Ratings

CONFIDENTIAL
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September 11, 2048

Mr. 8 S Shetty

Chief Financial Qfficer

Siyaram Silk Mills Limited

B wing 5th Floor Trade World

Kamal City, Kamal Miils Compound. Senapati Bapat Maeg
Lower Pared

Mumbai ~ 400 013

Tel: (322 5663 03187300 / 022 3040 0500 / 5301

Dear Mr. 8 8 Shetty,
Re: Review of CRISHL. Ratings on the bank facilifics of Siyaran Silk Mills Lbaited
Al ratings assigned hy CRISIL are kept under continvonus surveillance and review.

Please find in the table below the ratings owrstanding for the deb instrumemsifacilities of the company, and the
rating aetions by CRISIL on the ratings as en dale.

Total Bank Loan Facilities Rated 188,227,649 Crore _
Long-Term Rating o URISHL AA-Stable (Reaflirmed)
Short-Term Ratfing CRISHL AL+ (Reaffirmed)

rBankavise details as per Annexure 1)

As per vur Rating Agrecment, CRISIL would disseminate the ratings, aleng with the outlook. treugh its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrunuent/acility. CRISIL reserves the right o withdraw, or revise the ratings, along with the outlook, at
any Hme, on the basis of aow isformation. or wnavasiabiliy of information, or other circamstanges which
CRISIL believes may have an bmpact on the ratings.

This letter will renain valid 1l March 31, 20019, After this date, please insist for a new rating leiter {dated later
than March 31, 20193 Please visi www erisibeom 1o confinm that 1he rating continues to be under surveilinee
and the rating is still valid.

Should vou require any clarifications, please feel fioe (0 get in louch with as,

With warn: regards,

Yours sincerely,

Do

Anit Narayan Bhave Nivedita Shibu
Director - CRISHL Ratings Associste Director « CRISHL Ratings

A CRISH. rabng refiects CRISILS current opinion on the ikaelihood of himely payment of the oliligations ueder the rated ishement and
does nof constilute an audit of the raled enfily by CRISIL CRISI ratings are based on informaiion provigod by the issuor o abtainext
by CRISIL from sotress it considers cafinble. TRISIE dues not guarantee the completeness or accuracy of ihe information on which the
reling 5 based. A GRISH. reling 15 not a recommendation 3 buy, sell. or hold the raled instrurment. it does not comment on e make!
prica or sullability for 3 partfcular iivestor A CRISIL rabings are under survaillance Ratings ang revised 35 and when clicumsiances so
warranl. CIRISIL is not responsible for any soors gnd gspacatly slates that it bas po fingncial labiidy whslsogver o the subsonbers /
users £ ransmiliers / disteibutors of this product, CRISI. Rabings raiing crtend are availaite without charge to he pubic on the CRISH
web site, wavw erisioom For tha lates! raling infrmation on any mstanment of any company ratad by GRISHL. please contact Custas
Seuvice Helpdosk ot 1800-207-1301 e ]
CRISIL Limdted

Corporate Identity Number: LE7120MH1987 PLCDAR3BD

CRISIL House, Central Avenue, Hizanandani Dusiness Pack, Powal, Mumbad - AQUD78, Phene: +91 223342 3000 | Fax; +81 22 4040 SR00
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Annexare |- Banf-wise details of various facility classes (outstandiog facilities)

i ‘ . Amount (Rs. in Crore)  Qutstanding Rating
| Bank Guarantee | Bank of Barods 2.53 CRISIL A+
21 Bank Guarantee | Corporation Bank 6.64 _ RIS Ay
3 Bank Guarantee | Central Bank Of India Limited | 0.6 CRISIL Al
4 {ash Cradit Central Bank Of India Limited | 24.0 CRISIL AAStable
5 1 Cash Credit Book of Bareda 6.0 CRISIL AA-/Sable
6 Cash Credit Corparation Bank 60.0 CRISIL AA-/Siable
7 Letler of Credit | Corporation Bank 6.0 CRISIL Al
8 jetier of Credit | Central Bank Of India Limited | 0.38 - CRISIL AL -
2 Letter of Credit | Bank of Baroda 383 e CRISHE AL
10 Term Loan 1 Corporation Bank 769 LCRISIL AAStable
Totat 2760

A CRISH, rating reffects CRISHL's current opinion on tha fkelihood of timely payment of the obligations undar the rated instrumant and
does not conslituie sn audit of the rated entily by CRISIL. CRISIL ralings are based on information provided by ihe isseer or obleined
by GRISIL. from sources it considers relfafde. CRISIL toes not guaraniee the completeness or accuracy of the information on wihich the
rafing Is Based. A CRISH, raling is not a recommandation 1o buy, sell, or hold the rated fstrument, | does nol tammeni on the marke!
price or suitabity for a particilar ipvestor, A CRISIL ratings are under surveillance. Ratings are revised 28 and when crcumsiances so
warrant. GRISH is pot responsible for any errcrs and especially states that it has no financial Rability whalsoaver o the subscribers /
users /S rangridlers / distribolors of this product. CRISIL Ralmgs rating coleria are ovailalle withoul charge [0 the pubkc on the CRISIL
wel) Sita, winy crsileom For the dost rating information on aay instrument of any company rated by CRISH. pieass contact Customer
Servica Halpdesk al 1800-287-1301 e

CRISIL Limited
Corporate identity Number: LEZ120MH1887YPLCDAZ2E]

CRISH. House, Central Avenue, Hiranandani Business Park, Powai, Mumbsi - 400076, Phone: +91 22 3342 3006 | Fax: +31 22 4040 5300
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