Siyaram's

SIYARAM SILK MILLS LIMITED

16t May, 2023.

To,
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, Exchange Plaza, 5th Floor,
Dalal Street, Fort, Plot No. C/1, G Block,
Mumbai - 400 001 Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051
Scrip Code : 503811 Company Symbol : SIYSIL

Dear Sir/ Madam,

Sub: Outcome of Board Meeting.

This is to inform you that our Board at its meeting held on Tuesday, 16t May,

2023, has inter alia taken the following decisions:

1. Approved Audited Financial Results (Standalone and Consolidated) of the

Company for the quarter/ year ended 31st March, 2023.

We are enclosing herewith duly signed Results for the quarter/year ended
31st March, 2023 as approved by the Board along with Auditor’s Report
issued by Statutory Auditors, M/s. Jayantilal Thakkar & Co., Chartered

Accountants (Firm Reg No. 104133W).

Declaration for unmodified opinion in respect of Audited Standalone and
Consolidated Financial Results of the Company for the financial year ended

31st March, 2023 is also enclosed.

2. The Board has recommended payment of Final Dividend of Rs. 4/- per
Equity Share (200%) on the Equity Shares of Rs. 2/- each (face value) for
the year ended 31st March, 2023, subject to the approval of the

Shareholders of the Company at the ensuing Annual General Meeting.

3. Re-appointment of M/s. K.M. Garg & Co., Chartered Accountants as
Internal Auditors for the financial year 2023-24 and to fix their

remuneration.

4. Appointment of M/s. K. G. Goyal & Associates, as Cost Auditors of the

Company for the financial year 2023-24 and to fix their remuneration.

5. Re-appointment of M/s. GMJ & Associates, Company Secretaries as
Secretarial Auditors for the financial year 2023-24 and to fix their

remuneration.

6. Appointment of Shri. Ankit P. Poddar, a relative of a Director, as President -

Export Marketing of the Company.

Corporate office: B - 5, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400 013 (India)

Phone : 3040 0500, Fax: 3040 0599  Email: william.fernandes@siyaram.com
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Siyarams
SIYARAM SILK MILLS LIMITED

The meeting commenced at 4.30 p.m. and concluded at 8.15 p.m.

Please take the same on record and oblige.

Thanking you,

Yours faithfully,
For SIYARAM SILK MILLS LIMITED

WILLIAM VINCENT
FERNANDES

William Fernandes
Company Secretary

Encl: a/a
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023.

{ ¥ In Lakhs)
Sr PARTICULARS Quarter Ended Year Ended
No
31.03.23 31.12.22 31.03.22 31.03.2023 31.03.2022
{Audited) | {(Unaudited) | (Audiled) | (Audited) (Audiled)
{Reler Note 3) (Refer Nole J)
1 |incoms :
a) Revenua from Oparations 69,478 50,111 652,801 222,932 190,307
b} Olher Income 1,033 1,316 1,171 4,019 3,445
Total Revenuea 70,511 51,427 63,972 225,951 193.752
2 |Expenses ;
a) Casl ol Materials Consumad 21,385 24,452 27,288 93191 83,108
b) Purchases of Stock-In-Trade 6,543 4877 6,336 18,648 17,365
¢} Changes in Invantorias of Finishad Goods,
Slock-in-Trade and Work-in-Progress 9,099 (6,168) {1.934) {3,793) {10,902}
d} Employee Benefils Expenses 5,106 4,398 4,543 17,807 15,954
@) Processing and Labour Charges 5,309 5,750 6,118 21,661 17,822
f) Finance Cost 486 557 396 1,974 1,807
g} Deprecialion and Amortisation Expenses 1,374 1,513 1.434 5,776 5,853
h) Other Expenses 9,890 9217 8,678 38,428 33,534
Total Expenses 59,192 44,596 52,859 193,782 164.541
3 [Profit before Exceplional ltems and Tax {1-2) 11,19 6,831 11,113 33,159 29,211
4 |Exceplional Items - - 529 - 529
5 |Profit bafore Tax {34} 11,319 6,831 10,584 33,159 28,682
6 |Tax Expenses - Current Tax 2,905 1,655 2750 8,410 7.545
- Daferred Tax 4 (23) 105 (10) {114)
- Incoma Tax of Earlier Years {423) - - (423) -
Tolal Tax Expenses 2,486 1,632 2,855 7.977 7.431
7 |Profit for the Perlod {5-6) 8,833 5199 7,729 25,182 2125
8 |Other Comprehensiva Income {Net of Tax)
a) i) llems lhal will not be rectassified to Profit & Loss {79) 13 148 {41) 73
ii} Tax (expenseskbenefit an ilems Lhal will not be
reclassified o Profil & Loss 10 {3) (37} 1 {18}
b)i) llems that will be reclassified to Prolit & Loss - - - - -
if) Tax {expansesybenefit on ilems thal wilt ba
reclassified to Profit & Loss - - - - -
Total Olher Comprehensive Income {Net of Tax) (69) 10 111 (40) 55
9 |Tolal Comprehansive Income {7+8} 8,764 5,209 7.840 25,142 21,306
10]Paid up Equily Share Capilal {Face Value of . 2/- Each) 937 937 937 937 937
11 |Olher Equity Excluding Revafualion Reservas - « - 113,153 92,792
12 |Eamings Per Share of  2/- Each: Not Annualised
Basic & Diluted (3) 18.85 | 11,09 | 16.49 53.73 | 45.34




SIYARAM SILK MIILLS LTD.

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH 2023 (2 In Lakhs)
Particulars As At As AL
31,03.23 31.03.22
{Audlted) {Audited)
A} ASSETS :
1. Non.Current Assels
(a) Properly. Plant and Equipmenls 45117 47,278
{b) Capita! Work in Progress 541 237
(c) Investmenl Properlies 1,360 1.496
{d) Goodwill - -
{e) Olher Intangible Assels 41 52
{1 Right of use assels 1,193 958
{g) Invesimentin Subsidiary 1,004 1,094
(h} Financial Assetls :
i) Invesiments 1,800 1,700
ii) Loans 220 184
iii) Ciher Financial Assels 1,102 1,232
(i) Clher Non Currenl Assels 1,745 J14
Total - Non Current Assals 54,213 54,545
2. Current Assels
{a) Inventories 42,225 40.200
(b) Financia! Assets ;
(i) Current Invesiments 10,611 2,065
(i) Trade Receivables 42,716 38,639
{iii} Cash and Cash Equivalenls 350 352
(iv) Bank Balance Clher lhan Cash and Cash Equivalents 121 102
(v) Loans 211 113
{vi) Other Financial Assals 21 586
{c) Cumrent Tax Assets (Net) 2,210 3,060
{d) Other Current Assels 11,297 11,788
Tolal - Current Assels 109,762 97,003
TOTAL - ASSETS 163,975 151,548
B) EQUITY AND LIABILITIES :
1. Equity :
{a) Equily Share Capilal 937 937
{b) Other Equity 113,153 92,792
Total Equity 114,090 93,729
2. Llabilities
Non Currant Liabilltles
{a) Financial Liabililies
{i} Borrowings 9 3,682
{ii) Lease Liabililies 958 726
{iii} Other Financial Liabifilies 4,132 4,166
(b) Provisions 941 996
(c) Deferred Tax Liabilities (net}) 1,061 1.073
{d) Olher Non Current Liabilities 563 792
Tatal - Non Current Liabilllles 3,576 11.435
Current Liabllitles
{a} Financial Liabililies
{i) Bomrowings 14,041 17,470
{ii) Lease Liabililies 354 394
{iii) Trade Payables
- Total culslanding dues of micro enlerprises and small enlerprises 803 736
- Talal outstanding dues of credilors cther than micco enterprises and small enterprises 18,399 20,591
{iv) Other Financial Liabililias 432 646
{b) Other Current Liabilities 6,017 6,201
(c) Provisions 403 346
Total - Current Liabilitles 41,309 46,384
TOTAL- EQUITY AND LIABILITIES 163,975 151,548




SIYARAM SILK MILLS LTD

Tn Lakhs
STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 ( ]
Year Endad | Year Ended
31.03.2023 31.03.2022
Parliculars {Audiled) (Audiled)
A|Cash flow from Operating Activitles
Profil Before Tax 33,159 28.682
Adjustment for :
Deprecialion and Amorlisation expenses 5,776 5,853
Fareign Exchange {Gain)fLoss {(iNet) {447) {391)
{ProfilyLass on Sale of Fixed Assets {Net} {496) {468)
{ProfilyLoss on Sale of Invesiment {Net} (40} (7
{Gain)Loss on Extinguishment of Leasa Liabilily and Covid-19 refated Lease concession {Nal) {123} {319)
Bad DebV Irrecoverable Balancas written off 8 736
Impairment provision/(Reversal of tmpairment provision) inrespect of Invesiment Properties {10} 1
Impairment of Investment in Subsidiary - 529
Mark lo Market Gain on [nvesimenls {202) {63)
Finance Cosl 1,974 1,807
Interest Income {1.441) (1,232)
Apportioned Income from Governmenl Granl {290) {270)
Provision lor Expecled credil loss/doubtiul debis 9 124
4,718 6.300
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 37,877 34,982
Trade and olher Receivable (3,471) {14.441)
Inventories {1,925) (15.013)
Trade and olher Payable {1,807) 5.725
Cash Generaled from Operations 30,674 11,253
Taxes Patd (Net} (7.137) (7.698)
Net Cash ltow from Operating Activilles 23,537 3,555
B|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property,Plant and Equipment & Inlangible Assets {5.744) {7.426)
Investment in Subsidiary - {171}
Purchasa of Current Invesiment {9,353) (1.000}
Purchase of Non-Currenl Investment {100) -
Sale of Current Investmenl 1,049 1,007
Sale Proceeds of Property, Plant and Equipmenls 1.412 BG5S
Inlerast Received 1,450 1,231
NET CASH USED IN INVESTING ACTIVITIES. {11,286} {5.494)
C|CASH FLOW FROM FINANCING ACTIVITIES
Proceed from Long Term Borrowings - 912
Rapayment of Lang Term Bamrowings {3.293) (4,368}
{Repayment)/Proceeds of Shorl Term Bomrowings {Nal) {2,981) 12,613
Finance Cosl {844) {1,840)
Payment of Lease Liability {373) (483)
Dividend Paid {4,762) {4,958)
NET CASH {USED) /GENERATED IN FINANCING AGCTIVITIES. (12,253) 1,876
NET {DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS. {2} {63)
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE PERIOD 352 415
CASH AND CASH EQUIVALENTS - AT THE END OF THE PERIOD 350 352

Nole : The abave stalement of Cash Flaw Statemeni has been prepated under the 'Indirecs Melhod' as set ou! in Ind AS7 'Slatementl of Cash Flows'




Notes :

1) The above Standalone inancial resulls were reviewed by the Audil Commuttee and appraved by |he Board of Direclors al lheir respeclive

meelings held on May 16, 2023.These financial resulls have been prepared n accordance with the Companies {Indian Accounting Standard)

Rules. 2015 (as amended) {Ind AS) prescnbed under Section 133 of the Companies Act, 2013 and olher accounting praclices and policies lo

|he extenl applcabie-

2) The Slalutory Audilors have conducled Lhe audil of the Slandatone financial results of the Company for Lha quarter and year ended March 31,
2023, In accordance with Regulation 33 of Lha SEBI {LIsting Obligalion and Disclosure Requiremenls) Requlation, 2015.

3) The liguras of last quarter for tha curenl year ard for Lhe previous year are the balancing figures betwean Lhe audiled figures in raspect of Lhe
full finantial year ended 31st March and the unaudiled published year-lo-date figures upto Lhe Lhird quarter ended 3151 Oecember. which were

subjacled to Emited review by Lhe slatutory auditor.

4) The Company is engaged only in Texlile business and there are no separale reporiable segmenls as per Ind AS 108.

5) Relevant information as required pursuanl lo Regulalion 52{4) of Lhe Securilies and Exchange Board of India {LIsling Obligalions and Dlsclosure

Requirements) Requlations, 2015 as amended are as follows:

Sr PARTICULARS Quarter Endad Year Ended
No
31.03.23 3M.12.22 31.03.22 31.03.2023 31.03.2022
(Audited) {Unaudiled} {Audiled) {Audited) {Audiled)

a)|Dabl - Equily Rallo {na.of limes) 0.17 0.23 0.27 0.17 0.27
)| Debl Sarvice Coverage Ralio {no.ol times} 11.88 7.36 5.79 B.37 6.84
¢)[interest Service Coverage Ratio (no.of Imas) 3023 18.56 33.56 22.42 22.00
d)|Ouistarling redeemable prelerence share {Quantily & Value) - - - - .
a}|Debenlure Redemption Reserve . - . .
)| Capilal Redemplion Reserve - - - - -
g)|Net Worth (¥ in Lakhs) 114,020 106,663 93,659 114,020 93.659
h)|Net Prolit after Tax { ¥ in Lakhs) 8,833 5,189 7,729 25,182 21,251
1)|Bask and Diluled Eaming Per Share () 10.85 1109 16,49 5373 4534
j}| Cumrent Ralo (no.of Umes} 2.66 238 2.09 2.66 208
k)tLong term debi to working capital {no.of times) 0.05 0.06 0.12 0.05 0.12
)}|8ad Debt to aczount Receivable Ralio {no.of timas) 0.00 - 0.02 0.00 0.02

m)|Current Liabllity ratio (no.of imes) 083 0.84 .80 0383 0.80
n}| Total debi to 1otal Assels {no.of limes) 0.0% 0.12 0.10 0.09 0.14
o0)| Debtors turnover (Annualised) (no.of imes} 6.20 6.07 5.76 548 589
p){Inventory lumover {Annuaksed} {no.of times) 3.55 3.02 3.68 417 4.47
q)|Operating Margin (%) 17.48% 15.14% 18.74% 16.55% 17.56%
r)|Nel Profit Margin (%) 12.71% 10.37% 12.0% 41.20% 11.47%

Formulae for computation of ralios are as follows :

a)|Dabt - Equity Ratia

Total Debn (Excliding lease liabilities) / Tolal Equity

b}|Interest Service Coverage Ralio

(Prfil before 1ax and exceptional items + Inlerast expenses + Depreciation
and amorilsation expenses) / interesi Exp

c)|Debl Service Coverage Ratio

(Prulit bafora l1ax and excaptional items + Inleresi expenses + Deprecialion
and amortisalien expensas) f (Long Term debl (excluding lease liabilities)
repaid during the period + inleres! expenses). Prepayment of fong term debls
have nol been consldered for computation of debl service coverage ralio.

d)[Net Worh

Total Equily - Capital redemption resarve - capilal reserva

e)|Inlerest Expense

Inlerest expensa is net of intarest subsidy and excluding Interes| expenses
on leasa liabililies.

)|Current Ralio

Current Asset / Cumrent Liabllilies

g}|Long Term Debt to Working Capital

(Non-Curreni Borrowing + Curmend Maluritles of Long Term Bomrowing) f
{Net working capita) excluding curmant malurities of long term borrowings)

1) |Bad Debl to accounl Receivabla Rallo

(Gross Bad Debl / Averaga Trade Receivable}

i)|Currenl Liabililies ratic

Currenl liabilities / Total Llabililies

i}| Total debls to 1otal assels ratio (%}

(Short Term + Long term Debt} / Tolal Assals

k)| Debtors Tumover Ratio

Revenua from oparations / Average Trade Raceivable - Annualised

{(nventory Turnaver Ratlo

Cosl of Goods Sold / { Average Imventory) (Annualised), Cost of Goods Sald
= Cost of Malerial Consumed + purchase of Stock in Trade + Changes in
Invenlaries of finished goods, stock in rade, work in pragress+Manufacturing
and operaling expenses }

m}| Operating Marging {%)

(EBIDTA-QOlher Income) f Revenue from operallons

n){Net profit Margin {%)

Profil afler Tax f Revenua from operation

6) The Board has recommended Final Dividend of 2 47+ {200% } per equily share of © 2/ each, subject lo approval of Sharehoiders at ensuing

Annual General Meating.

7} Exceplional item in the previous year pertains o impai nollr

made in 100% wholly owned subsidiary company "Cadini SRL".

8) The previous period figures have been regrouped/rearanged wherever necessary.

Place : Mumbai
Date ; 16.05.2023

For Siyaram Silk Mills Ltd

[zw l< tng

(Ramesh Poddar)
Chalrman & Managing Director




JAYANTILAL THAKKAR & CO. 111 {A), MARATMA GANDHI ROAD.
CHARTERED ACCOUNTANTS FORT, MUMBAI - 400 023.
TELEPHONES : 2265 8800
2265 8900
FAX: (91-22) 22658980
E-MAIL : jtco23@jtco.co.in

Independent Auditor's Report on Audit of Quarterly and Annual Standalone
Financial Results of Siyaram Silk Mills Limited ("the Company") pursuant to the

requirements of Regulations 33 and 52 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation 2015, as amended

To
The Board of Directors of
Siyaram Silk Mills Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual standalone financial
results of Siyaram Silk Mills Limited (the “Company”) for the quarter ended 31% March,
2023 and for the year ended 31% March, 2023 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended (the “Listing
Regulations™}. :

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of Regulations 33 and 52 of the
Listing Regulations in this regard; and

i gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the profit and other

comprehensive income and other financial information of the Company for the quarter
ended 31% March, 2023 and for the year ended 31% March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
standalone Financial Resulis” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fuifilled our other
ethical responsibiliies in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.
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CHARTERED ACCOUNTANTS

Management’s Responsibilities for the standalone Financial Results

This Statement is the responsibility of the Company's Board of Directors, and has been
approved by them for the issuance. The Statement has been compiled from the related audited
standalone financial information for the quarter and year ended 31st March, 2023. This
responsibility includes the preparation and presentation of the Statement that give a true and
fair view of the net profit and other comprehensive income/{loss) and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 and 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic altemnative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant o the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
are also responsible for expressing our opinion on whether the company has adequ

financial controls with reference to financial statements in place and the operating
of such controls.
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CHARTERED ACCOUNTANTS

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulations 33 and 52 of the Listing Regulations.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going Cconcern.

- Evaluate the overall presentation, ctructure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31% March, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended 31% March, 2023
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.
Our opinion on the Statement is not modified in respect of this matter.

The comparative financial information of the Company for the quarter and year ended 31%
March, 2022, prepared in accordance with Ind AS, included in this Statement have heen
audited by the predecessor auditors. The report of the predecessor auditors on these
comparative financial information dated 7% May,2022 expressed an unmodified opinion.

Our opinion on the Statement is not modified in respect of this matter.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 104133W)

VIRAL A. MERCHANT
PARTNER
MEMBERSHIP NO. 116279

PLACE: Mumbai UDIN: 23116279BGWHQT2455
DATE: 16" May,2023
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023.

{¥ In Lakhs}
SR PARTICULARS Quarter Endad Year Ended
NO 31.03.23 31.12.22 31.03.22 31.03.2023 { 31.03.2022
(Audited) | (Unaudited) {Audiled) {Audited) {Audiled)
(Refer Note 3) (Reler Nole 3)
1 |Income :
a} Revenue from Operations 69,543 50,218 62,826 223,251 190,496
h) Other Income 1,034 1,316 1,171 4,026 3,445
Total Revenue 70,577 51,534 63,997 227,277 193,941
2 |Expenges :
a} Cost ol Malerials Consumed 21,391 24,455 27,292 93,237 83,144
b) Purchases of Slock-In-Trade 6,549 4,889 6,336 18,685 17,374
c) Changes in Inventories ol Finished Goods,
Stack-in-Trade and Wark-in-Progress 9,410 {6.172) {1.931) (3,791) {10.897)
d) Employee Benefils Expenses 5118 4425 4 562 17,882 16,026
e) Processing and Labour Charges 5,320 5778 6,125 21,745 17,879
f} Finance Cosl 486 557 396 1,974 1,807
g) Deprecialion and Amorlisation Expenses 4,383 1.527 1.443 5,819 5,892
h) Olher Expensas 9,920 9,256 8,702 38,550 33,662
Total Expenses 59,277 44715 52,925 194,201 164,887
3 |Profit bafore Exceptlonal ltems and Tax {1-2} 11,300 6,819 11,072 33,076 29,054
4 lExceplional llems - - N - -
S5 |Profit before Tax (3-4} 11,300 6,819 14,072 33,076 29,054
6 |Tax Expensas - Cumreat Tax 2905 1,655 2,750 8,410 7.545
- Deferred Tax 4 {23) 105 (10) {114)
- Income Tax of Earlier Years {423) - - {423) -
Total Tax Expenses 2,486 1,632 2855 7.977 7.4
7 |Profit for the Parled (5-6) 8,814 5.187 8,217 25,099 21,623
8 |Other Comprehenslve Incoma (Net of Tax)
a)i} llems that will not ba reclassified to Prolit & Loss {79} 13 148 {41} 73
i) Tax (expenses)benelil on items lhal wili nol be
reclassified lo Profit & Lass 10 {3) {37) 1 {18}
b}i) Itams thal will be reclassified to Profit & Loss 1 26 (2) 13 (8}
ii) Tax (@xpensesybenefit on items that will be
reclassilied 10 Profit & Loss - - - - -
Total Other Comprehensive Income {Nat of Tax) {68) 36 109 (27) 47
9 |Total Comprahensive Income {7+9) 8,746 5,223 8,326 25,072 21,670
10 |Paid up Equily Share Capilat (Face Value of 2 Each) 937 937 937 937 937
11 |Other Equity Excluding Revalualion Reserves - - - 112,752 92,461
12 |Eamings Per Shara of 2 2/- Each: Not Annuallised
Basic & Diluted (¥} 18.81 | 11.07] 17.54 53.55| 46.14




SIYARAM SILKMULLS LTD.

STATEMENT OF CONSGLIDATED ASSETS AND LIABILITIES AS AT 3157 MARCH 2023 {2 In Lakhs)
Particulars As At As At
31.03.23 31/03/2022
(Audited) (Audited)
A) ASSETS : R
1. Non-Current Assels
{a) Property, Plant and Equipmenls 45,133 47,303
{b) Capital Work in Prograss 541 238
{c) Invesiment Properties 1,360 1,496
(d) Goodwill - -
{e) Other Inlangible Assels 230 323
{0 Right of use assels 1,193 958
{9} Financiat Assats :
i} Investments 1,800 1,700
ii)Loans 220 184
iii) Clher Financial Assels 1,107 1.237
{h) Other Non Currenl Assels 1,745 314
Total - Nan Current Assets 53,389 53,753
2. Current Assets
{a) Invenlorias 42,436 40,499
{b) Financial Assels :
{i) Current Invesiments 10,611 2,065
(i) Trade Receivables 42,716 38,639
{iii) Cash and Cash Equivalents 484 493
{iv) Bank Balance Olher than Cash and Cash Equivalents 121 103
{v) Loans 211 113
{vi} Olher Financial Assels 21 586
{c) Current Tax Assels (Net) 2,221 3,069
{d) Other Currenl Assels 11,463 11,970
Total - Current Assels 110,284 97,537
TOTAL - ASSETS 163,673 151,290
B} EQUITY AND LIABILITIES :
1. Equity:
(a) Equily Share Capital 937 937
{b) Other Equity 112,752 92,461
Total Equity 113,689 93,398
2. Liabllitles
Non Current Liabflities
{a) Financial Liabililies
{t) Borrowings 921 3,682
{ii} Lease Liabiliies 958 726
(iii) Other Financial Liabilities 4,132 4,166
{b) Provisions 941 995
(¢} Deferred Tax Liabililies {nal) 1,061 1,073
{d) Other Non Current Liabililies 564 792
Total - Non Current Liabllities 8,577 11,434
Current Llahllities
{a) Financial Liabilitles
{i) Borrowings 14,041 17.470
(i) Lease Liabilities 354 394
{iii} Trade Payables
- Total oulslanding dues of micro enterprises and small enterprises 803 737
- Tolal cutstarxling duas of creditors clhar than micro enlerprises and small enlerprises 18,421 20,612
tiv) Other Financial Liabililies 492 646
{b) Other Current Liabililies 6,893 6,253
{c) Provisions 403 346
Total - Current Liabllitles 41,407 46,458
TOTAL- EQUITY AND LIABILITIES 163,673 151.290




SIYARAM SILK MIL1LS LTD

{Zin Lakhs}
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 318T MARCH, 2023

Year Ended| Year Ended
31.03.2023 | 31.03.2022

Particulars {Audiled} {Audited)
A|Cash flow from Operating Acilvitias

Profil before tax 33,076 29,054
Adjusimenl lor :
Deprecialion and Amortisalion expanses 5,819 5,892
Foreign Exchange (Gain)/Loss {Nel) {447) (392)
{ProfityLoss on Sale of Fixed Assets (Net) {496) {468)
{Profil¥Loss on Sale of Invesiment {Net} {40) (¥3]
(GainyLoss on Extinguishment of Lease Liabilily and Covid-19 related Lease concession {Nel) {124) {320)
Mark to Marke1 Gain on Invesiment : (202) (63)
Finance Cos\ 1,974 1.807
Impairment pravision/{Reversal of Impairmant provision} inrespect of Invesimenl Properties {10} 1
Bad Debl / Itrecoverale Balances wrillen off 8 736
Inierest Income {1,440) (1,232)
Apporlioned Income from Govermenl Grant (290) {270}
Provision for Expected credil loss/Doubiful debls 9 124
4,764 5.808
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 37,837 34,862
Trade & clher Receivable (3,430} (13,384}
Inventories {1,937) {15.009)
Trade & olher Payable {1,800) 5.709
Cash Generated from Operatlons 30,670 12,178
Taxes Paid (Net) {7,138) {7,698)
Net Cash Now from Operallng Aclivilles 23,532 4,480

BICASH FLOW FROM INVESTING ACTIVITIES

Purchase of Properly,Ptant and Equipment & Inlangible Assets {5,755} {7.427)
Purthase of Currenl Invesimenl [9,353) (1,000}
Purchase of Non-Current Investment {100) -
Sale of Current Invesiment 1,049 1.007
Sale Proceeds of Property. Plant and Equipments 1,413 864
Inleres! Received 1,450 1.231
NET CASH USED IN INVESTING ACTIVITIES. {11,296} {5,325}
C|CASH FLOW FROM FINANCING ACTIVITIES

Proceed from Long Term Borrowings - 912
Repayment of Long Term Bomowings {3,293) (4,382)
{RepaymentyProceeds ol Shart Term Borrowings (Net} {2,981} 12,613
Finance cost (844) {2,887}
Paymant of Lease Liabilily {373) (483)
Dividend Paid {4.762) {4.958)
NET CASH GENERATED/ (USED) IN FINANCING ACTIVITIES. {12,253) 815
NET INCREASE/DECREASE) IN CASH AND CASH EQUIVALENTS. {17} {30)
Exchange Difference on Cash & Cash Equivalenls 8 {2}
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE PERIOD 433 525
CASH AND CASH EQUIVALENTS - AT THE END OF THE PERIOD 484 493

Note : Tha above slatemenl of Cash Fiow slatement has been prepared under the 'Indirecl Method' as sel out in Ind AS7 ‘Siatement of Cash Flaows'




Notes :

1) The above Consolidated financial resulls were teviewed by (he Audit Commillee and approved by the Board of Directors at their respective meeungs
heki on May 16. 2023.Thesa financial resulls have been prapared in accordance with the Companies (Indian Accounting Standard) Rules, 2015
(as amended)({Ind AS) prescribed under Seclion 133 of the Companies Acl, 2013 and olher accounling practices and palicias to the extenl apphcable.

2) The Slattory Auditors have conducted the audil of the Conselidated financial resulls of the Group for the quarler and year ended March 31, 2023,
in accordance wilh Regulalen 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation. 2015.
3) The figures of last quarler for the cuent year and for the pravious year are Lhe balancing figures between the audiled figures in respect of the

full inancial year ended 31sl March and the unaudited publshed year-to<late figures upla the third quarier ended 31sl Decambar, which ware
subjected 1o Iimited revlew by the stalutory avditor.

4) The Group is engaged only in Textile business and Lhere are no separate reporiable segments as per Ind AS 108,

5} Relavant informalion as required pursuant Lo Regulalion 52{4) of the Secunty and Exchange Board ol Indla {Listing Obligatlon and Disclosure
Requiremenls) Regulalon, 2015 as amended are as follows:

SR PARTICULARS Quarter Endad Year Ended
No 31.03.23 31.12.22 31.03.22 31.03.2023 31.03.2022
{Audited) | {Unaudiled) | (Audiled) {Auditad) {Audited)
a)|Debl - Equity Rallo {no.of limes) 0.16 0.23 0.26 0.16 0.27
b)|Debl Service Caverage Ratio {no.ol timas) 11.87 7.36 583 8.36 6.82
c)|Interest Service Coverage Ratio (no.ol times) 30.20 18,55 35.73 22.40 21393
d){Ouisianding redeemable preference share (Quantity & Value) - - - -
@) |Debenlura Redemption Reserve - - - . -
N|Capilal Redemplion Reserve - ! “ - .
g}|Net Wonh (2 in Lakhs) 113,619 106.279 93,328 113.619 93,328
h)|Net Profit afler Tax ( ¥ in Lakhs} 8.814 5187 8,217 25,099 21,623
i)|Basic and Diluted Eaming Per Share () 18.81 1107 17.54 53.55 46.14
i)|Currenl Ratio {no.of imes} 2668 2.38 2.10 2,66 2.10
%) |Long term debt to working capital {ne.of limes) 0.05 0.06 0.12 0.05 0.12
1}|8ad Deb1 to account Receivable Ralio {na,of limes) 0.00 - 0.02 0.00 0.02
m)|Currant Liabilily ratio (no.of imes} 0.83 0.84 0.80 4.82 0.80
n)} Total debt la tolal Assels {no.of imes) 0.0 0.12 0.14 0.09 0.14
o)|Debtors lumover {Annvalised) (no.of times) 6.21 6.08 5.76 5.49 5.89
p)|Invaatory tumover {Annualised} (no.of limes) 3.56 3.01 3.68 417 4.45
g}|Operating Margin (%) 17.45% 15.11% 18,69% 16.50% 17.48%
r)|Net Profit Margin (%) 12.67°% 10.33% 13.08% 11.28% 11.35%

Formulae for computation of ralios are as foliows .

a}|Oebt - Equity Ralio Total Dabt {Excluding leasa liabilities) / Total Equity

b)|Interest Service Coverage Ratlo (Peafit before tax and exceplional ilems + Interest expenses + Deprecialion
and amortisalion expenses) / Imeres! Expenses

c){Debt Servica Caverage Ralio (Profil bafore 1ax and exceptlonal items + Inleresi expansas + Deprecialion

and amortisation expensas} / (Long Temm debt {excluding lease liabilities)
repaid during the period + i st exp }. Prepayment of long term debts
hava not been considered for computaton of debt service coverage ralio

dj|Net Worth Tatal Equity - Capilal redempllion reserva - capilal reserve

a)tintarest Expense Imeres| expensa s nel of inlerest subsidy and excluding Inlarast expenses
an leasa liabililies.

f}|Cumeni Ratio Curram Asset / Curveni Liabililies

g}|Long Term Debt 10 Working Capilal (Nen-Currant Bemrowing + Current Maturilies of Long Term Bomowlng) /
(Nel working capilal excluding current maturitias of long term bormowings)

h)|Bad Debl to account Recelvable Ratio (Gross Bad Delt f Average Trada Recalvable)

i){Current Liabililles ratio Current liabilities / Total Liabilities

J)| Total debis 1o tetal assels ralo (%) {Short Tanm + Long term Debi) / Tatal Assels

k}|Deblors Turnover Ralia Revenua frem operalions / Average Trade Recelvable - Annualised

1}|Inventory Tumover Ratio Caosl of Goods Sold / (Average Inventory) (Annualised), Cost of Goods Sold

= Cos1 of Matedal Consumed « purchase of Stack In Trade + Changes in
imventories of finished goods, slock in lrada, work in progress + Manufacturing

and operaling expenses )
m)|Operaling Marging (%} (EBIDTA-Other Income) / Ravenue from aperations
n}|Nel prolit Margin (%) Profit afler Tax / Revenva from operation

6) The Board has recommended Final Dividend of ¥ 4/- {200%) per equily share of ¥ 2/~ each, subjeci 10 appraval of Shareholders a1 ensulng Annual
Ganeral Meeting.

7} The previous period figures have been regroupediraaranged wherever necessary.
For Siyaram Sifk Mills LI
Place : Mumbai / <

Date : 16.05.2023 {Ramesh Poddar)
Chairman & Managing Direclor




JAYANTILAL THAKKAR & CO. 111 (A). MAHATMA GANDHI ROAD,
HARIFPED ACCOUNTANTS FORT, MUMBAI - 400 023.
TELEPHONES : 2285 8800
2265 8900
FAX: (91-22)2265 8989
E-MAIL : [tco23@jtco.co.in

Independent Auditor's Report on Audit of Quarterly and Annual Consolidated
Financial Results of Siyaram Silk Mills Limited ("the Parent") pursuant to the
requirements of Regulations 33 and 52 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation 2015, as amended

To
The Board of Directors of
Siyaram Silk Mills Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and Annual consolidated financial
results of Siyaram Silk Mills Limited (“Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”) for the quarter ended 31%
March, 2023 and for the year ended 31% March, 2023 (“Statement”), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 and 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditors on separate audited financial
statements/ financial results/financial information of the subsidiary, the Statement:

I, includes the results of the following entities;
Foreign Subsidiaries (audited by another auditor): - CADINI SRL

ii. are presented in accordance with the requirements of Regulations 33 and 52 of the
Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the Group for the
quarter ended 31% March, 2023 and for the year ended 31% March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Resuits” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports

referred to in “Other Matter” paragraph below, is sufficient and appropriate to provid asis
for our opinion. '
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CHARTERED ACCOUNTANTS

Management's Responsibilities for the Consolidated Financial Results

This Statement is the responsibility of the Parent's Board of Directors and has been approved
by them for the issuance. The Statement has been compiled from the related audited
consolidated annual financial information for the quarter and year ended 31% March 2023. This
responsibility includes the preparation and presentation of the Statement that give a true and
fair view of the consolidated net profit and consolidated other comprehensive loss and other
financial information of the Group in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Parent, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inciuded in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentag 4
override of internal control. TN
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- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulations 33 and 52 of the Listing
Regulations.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, If such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation

- Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to
€xpress an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We aiso performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.
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Other Matter

The accompanying Statement includes the audited financial resuits and other financial
information, in respect of a foreign subsidiary, whose financial results include total assets of
Rs. 792 lakhs as at 31% March, 2023, total revenues of Rs. 67 lakhs and Rs.326 lakhs for the
quarter and year ended 31% March, 2023 respectively, total loss after tax of Rs. 17 Lakhs and
Rs.82 lakhs for the quarter and year ended 31% March, 2023 respectively, total comprehensive
loss of Rs. 16 lakhs and Rs.69 lakhs for the quarter and year ended 31% March, 2023
respectively, and net cash outflow of Rs.15 lakhs for the year ended 31% March, 2023, as
considered in the Statement which have been audited by another auditor. The independent
auditor’s report on the financial results of the subsidiary has been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and

disclosures included in respect of the subsidiary is based solely on the report of another auditor
and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the report of another auditor.

The Statement includes the results for the quarter ended 31% March, 2023 being the balancing
figures between the audited figures in respect of the full financial year ended 31% March, 2023
and the published unaudited year-to-date figures up to the end of the third quarter of the

current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter

The comparative financial information of the Group for the quarter and year ended 31% March,
2022, prepared in accordance with Ind AS, included in this Statement have been audited by the

predecessor auditors. The report of the predecessor auditors on these comparative financial
information dated 7" May,2022 expressed an unmodified opinion.

Our opinion on the Statement is not modified in respect of this matter.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 104133W)
—_—
VIRAL A. MERCHANT
PARTNER
MEMBERSHIP NO. 116279
UDIN: 23116279BGWHQU2409

PLACE: Mumbai
DATE: 16" May,2023




Siyvaram's

SIYARAM SILK MILLS LIMITED

16t May, 2023.

-To, :
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jijibhoy Tower, Exchange Plaza, Sth Floor,
Dalal Street, Fort, Plot No. C/1, G Block,
Mumbai - 400 001. Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
Scrip Code : 503811 Company Symbol : SIYSIL

Sub:Declaration for unmodified opinion in respect of Audited
Standalone and Consolidated Financial Results of the Company
for the year ended 31st March, 2023.

Dear Sir/ Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, SEBI Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25t May, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016, the Company herein declares
unmodified opinion in respect of Audit Reports of M/s. Jayantilal Thakkar &
Co., Chartered Accountants on the Standalone and Consolidated Financial
Results of the Company for the year ended 31st March, 2023.

This is for your information and records.
Thanking you.

Yours faithfully,
For Siyaram Silk Mills Limited

Surendra S. Shetty
Chief Financial Officer

Corporate office: B - 5, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400 013 (India)
Phone : 3040 0500, Fax: 3040 0599 Email: william.fernandes@siyaram.com
Internet: www.siyaram.com CIN : L17116MH1978PLC020451
Registered Office: H — 3/2, MIDC, A — Road, Tarapur, Boisar, Palghar — 401 506 (Mah.)
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