RELAZIONE ALLA SITUAZIONE AL 31/03/2021
All' Assemblea dei Soci della societa CADINI SRL
Premessa
il sottoscritio Doft. Nicola Sisti, Revisore legale, Numero Iscrizione:154942, Data Decreto Ministeriale:
31/03/2009 Gazzetta Ufficiale: n.37 de! 15/05/2009 incaricato dalla Sacieta Cadini Sri di effettuare una
revisione contabile sulla situazione al 31 marzo 2021, ha svolto Fincarico avendo riguardo dei principi di
revisione ancorché la societa non sia obbligata alla revisione.

Nel | trimestre 2021 si & /'scontrata;

1} La regolare tenuta della contabilita sociale e la regolare esecuzione degli adempimenti fiscali e
previdenziali;

2) Lacometia rilevazione dei fatti di gestione nelle scritture contabili.
Osservazioni in ordine alla situazione economica al 31/03/2021

Preliminarmente si osserva che Pattivita della Societd & stata sospesa per effetto dei provvedimenti di
contenimento e contrasto a Covid-19 e ¢id ha ulteriormente contratto 'ammontare dei ricavi.

Refativamente alla situz._sne economice patrimoniale al 31/03/2021 si & verificata la sua redazione in base ai
principi contabili e alle norme del codice civile nell'ottica della continuazione dell'attivita.

La sifuazione si riassume nelle sinfetiche evidenze economiche;

CONTO ECONOMICO

Valore della produzione € 58.539

Variazione rimangnze € 374

Costi della produzione € 93:857-

~ PERDITA DEL PERIDJDO : € 3573
W'l‘_.- .

| criteri di valutazione adottati rispetianc i principi di campetenza e prudenza nella prospettiva delia
continuazione delf‘attivita aziendale e non si discostano da.quelli relativi all_‘esemizib-prec;ed_ente.

La Sociefs ha subito gli-effetti della pandemia Covid-19 in piena fase di starf up chie ha affrontato anche
dotandosi di maggiore liquidita attraverso la ricapitalizzazione e la copertura. delle. perdite maturate fino al
31/12/2019. La perdita 2020, pari ad € 257.650, per effetlo del DL 23/2020 potra essere:coperta fino al 2025,
tuttavia il | trimestre 2021 evidenzia una perdita pari a complessivi € 31.573 che, $&ppur inferiore afle perdite
dello stesso periodo degli anni precedenti, dovra essere monitarata per eventuali corezioni nella gestione e per
evitare il maturare df perdrie oltre i terzo el capitale (art 2482-bis 6.C.).

Data 26/04/2021
Dott. Nicola Sisfi —

For £°mTnir omy
2L aly 1
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REPORT ON THE FINANCIAL STATEMENTS AT 31/03/2021
To the Shareholders' Meeting of the Company CADINI SRL

Introduction

The undersigned, Mr. Nicola Sisti, Statutory Auditor, Registration No.: 154942, Ministerial Decree Date: 31/03/2009
Official Gazelte: No.37 dated 15/05/2009 appointed by the Company Cadini Srl to perform an audit on the financial
statements of th_e period 31t March 2021, has performed this duty in full compliance with the auditing principles even if

the company is not subjected to mandatory auditing.

In the first quarter 2021, the following has taken place:

1) Full compliance with the accounting records requirements and the compliance with the tax and social security
requirements

2)  The correct posting of the management transactions in the accounting records

Remarks on the financial situation at 31/03/2021

Preliminarily, it is noted that the company's activity was suspended due to the containment and contrast measures against
Covid-19 and this has further confracted the amount of the revenues.

Regarding the financial and equity situation of the company at 31/03/2021 all records have been prepared aﬁcmding to

the accounting principles and the rules established in the civil code in view of the conlinuation of the business.

The situation is summarised in the following summary financial results table:

INCOME STATEMENT

Production Value Variation € 58.539
Inventory Production Cosls € 3745
Income and Financial Expenses € 93.857-
LOSS FOR THE PERIOD € 31573

The evaluation criferia adopted are in full compliance with the principles of prudence in light of the continuation of the
business and they do nof differ from those of the previous year.

The company has suffered the effecls of the Covid-19 pandemic in the starf-up phase, which was also faced by acquiring
greater liquidity through the recapitalization and coverage of losses accrued up to 31/12/2019. The 2020 losses, equal to €
257,650, as a result of the legislative decree 2372020, can be covered within 2025, However, the first quarter of 2021 shows
a loss of € 31,573 which, although lower than the losses of the same period of the previous years, must be monitored for

possible corrections in conduct fo avoid the accrual of losses over one third of the capital (Article 2482-bis of the Italfan Civil
Code}.

For CADINI S.R.L. :
Date 26/04/2021

Nicola Sisti - Auditor S O( / -
AUTHORISED SIGNATOQRY
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CADINIS.R.L. .
PROFIT & LOSS ACCOUNT/ BALANCE SHEET AS ON 31.03.2021
Mar-21
ACCOUNT PARTI CU LARS TOTAL AMOUNT TOTAL AMOUNT
CODE AS ON 31.03.2021 RATE ASON 31.03.2021
{iN EURD} [IN INR]
INCOME :-
EXPORT-SALES
901002 [SALES ABROAD 1,97,43L.55 B6-7960 1,71,36,277.39
1,97,431.55 1,71,36,277.39
901001 NATIONAL SALES 1,493.76 86.7960 1,29,652.46
1493.76 1,29,652.46
NET SALES [A-B) 1,98,925.31 1,72,65,929.85
912004 WINDFALL PROFITS 20.48 86,7960 1,777.58
TOTAL INCOME 1,98,945.79 1,72,67,707.43
EXPENDITURE
RAW MATEIAL CONSUMED
TO OPERNING STOCK:-
842002 Stock - RAW MATERIAL 1,13,645.50 83,0821 94,41,902.09
B42017 STOCK - CONSUMABLE 15,591.02 $3.0821 12,95,334.04
1,29,236.52 1,07,37,236.13
Add Purchase
801001 PURCHASE OF RAW MATERAIL 22,616.18 B6.7960 19,62,994.,94
B01010 PURCHASE OF CONSUMABLE-ACCESSORIES 2,817.75 B86.7960 2,44,569.55
. 25,433.93 22,07,564.49
Less Closing Stock
915002 Stock - RAW MATERIAL 1,01,439.97 85.9121 B7,15,935.25
915005 STQCK - CONSUMABLE -ACCESSORIES 13,848.97 85.9221 11,85,932.59
1,15,288.94 99,05,867.83
ToTAL 39,381.51 30,38,932.79
EINISHED TRADED GOODS
TO QPENNING STOCK:-
842011 FINISH_ED GOCDS TRADED 42,393.55 83.0821 R 35,22,143.40
542002 FINISHED PRODUCTS 75,366.52 83.0821 63,03,146.66
1,18,260.07 98,25,290.06
Add -Purchase
801006 PURCHASE GODDS 12,651.94 26.7960 10,98,138.33
12,651.94 10,98,138.33
Less Closing Stock
915011 Stock - FINISHED GCOODS TRADED 41,142.41 85.9221 35,35,042.27
915009 Stock - FINISHED GOODS 79,991.69 85.9221 68,73,053.99
1,21,134.10 1,04,08,095.25
TOTAL 9,777.91 5,15,332.14
STORES & SPARES /CONSUMBLE CONSUMED
821010 PURCHASE TOOLS AND SUPPLIES 40217 86.7960 34,906.76
402,17 34,906,76
JPROCESSING AND LABOUR CHARGES:-
303001 CMT CO5TS 7738759 86.7960 67,16,936.62
77.387.59 67,16,936.62
EMPLOYEF SOCIAL SECURITY CONTRIBUTION
306001 SOCIAL SECURITY CONTRIBUTION WAGES 11,880.9% 86.7960 10,31,222.92
509005 SUPPLY TECH.SERVICES 440,00 B6.7360 38,190.26
504001 PERSONNEL EXPENSES 48,217.69 86,7960 41,85,104.72
BOGOOS ENAIL INSURANCE FOR EMPLOYEE 608.60 86.7960 52,824.07
912013 STATE CONTRIB,FOR COVID (3,532.00) 86,7560 [3,06,563.63)
807001 TRF EMPLOYEE SERVICE FUND 4,527.44 86.7960 3,92,963.88
62,142.72 53,93,742.23
AGENT COMBMISSION
803004 COMMISSIONS ITALY 2,731.04 £6.7960 2,37,0a3.47
2,731.04 2,37,043.47
RENT
812004 RENTAL FOR SALES 33,704.74 857960 34,46,214.34
812001 RENT FLORENGE 32,428.11 86.7960 28,14,631.64
72,132.85 62,60,845.98
JRATES & TAXES
838006 GOVERNMENT LICENCE TAX 51645 86.7960 44,825.68
B32007 LOCAL TAXES 785.98 86.7960 68,219.95
840007 LOCAL TAXES PREVIOUS YEARS 172.00 86.7960 15,362.90
1,479.44 1,28,409,54

For CADINI S.RL.
Sl {—
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CADINI S.R.L,
PROFIT & 1055 ACCOUNT/ BALANGE SHEET AS ON 31.03.2021

| Mar-21
ACCOUNT TOTAL AMOUNT TOTAL AMOUNT
CODE PA RTI c U LA RS AS ON 31.03.2021 RATE AS ON 31.03.2021
[N EuURD) [IN INR}
FREIGHT & TRANSPORTATION EXPENSES
803002 LOCAL TRANSPORT 2,585.73 86.7960 2,20,431.13
303003 ABROAD TRANSPORT 5,597.19 86,7960 4,85,813.95
8,182,92 7,10,245.08
LEGAL PROFESSIONAL CHARGES
818001 PROFESSICNAL/LABOUR FEES 17,316.10 86,7960 15,02,968.97
309005 THIRD PARTY SERVICES 10,750.00 86.7960 9,33,057.47
516002 VARIOUS PROFESSIONALE SERVICES 2,578.00 B6.7960 2,23,760.20
516013 DESIGNER FEES 4,160.00 26.7960 3,61,071.54
838005 STAMP DUTY 58520 ]  86.7950 50,793.04
35,389.30 30,71,651.22
INSURANCE PAID
51800}, INSURANCE 7453 | 86.7950 6,474.12
7459 5,474.12
ADVETISEMENT & SALES
820005 EXHIBITIONS 2,305.67 B6.7960 2,00,123.03
1820006 MISC. ADVERTISING 54.62 86.7960 4,740.80
820003 PRINTS AND CATALOGUES 775.18 86.7960 67,282.56
3,135.47 2,72,146,39
TRAVELING AND CONVEYANCE
817001 TRAVEL EXPENSES [140.33) 86.7960 {12,180.09}
817007 LODGING EXPENSES [147.04)|  86.7960 {12,762.45}
817008 PARKING COST 14.00 86.7960 1,215.14
(273.37) (23,727.43)
|MISCELLANEQUS EXPENSES
821003 OFFICE SUPPLIES 456,66 85.79650 39,636.28
804014 CLEANING EXPENSES 2,498.00 86.7960 2,16,816.52
810005 WATER SUPPLIES 34.78 86.7960 3,018.77
810001 FLORENCE ENERGY LITILITY 1,715.41 85.7960 1,48,890.80
810002 MLLAN ENERGY UTILITY 468.11 86.7960 40,630.10
837007 RAV TAXES 95.56 86.7960 8,254.23
804008 REIMOURSEMENT EXPENSES COLLOBORATORS 13.40 86.7960 1,163.07
212007 SERVICE FEES AND MISC. MEMBERSHIPS 151809 86.7960 131,764.21
835007 NON DEDUCTABLE COSTS&LOSSES INDEDUCTABLE 1,585.87 86.7960 1,37,647.24
820007 REPRESENTATION EXPENSES 248.41 86.7960 21,561.01
835003 CONTINGENT 1IABIL—ITIES 421.62 86.7950 36,594.95
821001 DTHER GENERAL COSTS 4,920.11 86.7960 4,27,046.08
815001  [RIGHTS AND MISC, EXP. 588.80 86.7960 51,105.51
836005 LIABILITIES ROUNDING 28.51 86.7960 2,474.56
505002 Dlscount or roundings an purchase 58.59) 86.7960 (5,085.38)
BO2002 Discount or roundings on sales 21.04 86.7960 1,826.19
211004 ROUNDING ASSETS {0.72) £6.7960 {62.49)
14,555.06 12,63,321.62
POSTAGE , TELEGRAM & TELEPHONE
821008 POSTAGE AND STAMPS 1150 B6.7960 958.15
1150 998.15
[TELEPHONE EXP.
814007 CELLULAR PHONE EXPENSES 18100 86,7960 15,710.08
820014 'WEBSITE COST - 86.7960 -
814004 CANONI E ABBONAMENTI INTERNET 804,68 86.7960 69,843.04
985.68 85,553.12
BANK CHARGES
833005 INTEREST CHARGES ON BANK ACCOUNTS 174.15 86.7960 15,115.53
833018 BANK CHARGES INC. 538,33 86.7960 51,932.68
833012 FEES AND BANK CHARGES 715406 86,7960 6,20,944.10
7.926.54 6,87,992.51
833023, IINTERESI'ON LOAN FROM $IYARAM BE7676 | B6.6546 7,69,301.00
INTERST ON LOAN [50% OF BG WORKING CAP LOAN
835016 AMT.{BOODDOEURD®.50%,} 8,000.00 85.1400 6,81,120.00
16,876.76 14,50,421.00
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LADIN 3. H.L.

PROFIT & LOSS ACCOUNT/ BALANCE SHEET AS ON 31.03.2021
Mar-21
ACCOUNT PARTICU LARS TOTAL AMOUNT TOTAL AMOUNT
CODE A5 ON 31.03.2021 RATE AS ON 31.03.2021
{IN EURO] {IN INR)
833011 INTEREST PAID TO HSBC BANK 9,521.32 86.7960 8,52,451.72
{REPAIRS AND MAINTERNANCE
511004 MAINTENANCE AND REPAIRS SERVICE FEE 1,329.00 EB.7950 1,15,351.94
311001 MAINTENANCE AND REPAIRS 175.00 86.7960 15,189.31
1,504.00 1,30,541.25
Depreciatian ON TANGIABLE ASSETS
322007 DEPRECIATION ON FACTORY EQUIPMENT [SMALL TOOLS<516.46} 109.72 B86.7960 9,523.26
822004 DEPRICIATION COMPUTER 2,466.01 86.7960 2,14,039.91
822005 DEPRECIATION ON ELECTRICAL & INSTALLATION 558.67 86.7960 48,450.35
822011 DEPRECIATION ON FURNITURE AND FIXTURE 735117 86.7960 6,38,052.47
10.485.57 9,10,105.99
Depreciation ON INTANGIABLE ASSETS
826012 Depreciaticn ON Software 12823 86,7960 11,129.86
826002 DEPRECIATAION ON INCORPORATTION EXPENSES 59.96 86.75960 5,204.29
326011 DEPRECIATAION ON Lease hold 991.74 86.72560 86,079.11
226008 DEPRECIATAICN ON Multi Year Expenses 4,776.75 86.7960 4,14,603.00
826013 KNOW HOW DEPRECIATION 10,000.00 £6.7960 8,67,960.43
1826005 DEPRECIATION OM LICENSES, patents 19,974.79 £6.7960 17,33,732.74
35,931.47 - 31,18,709.43
total expenses 4,10,042.04 3,48,63,033.50
PROFIT / LOSS DURING THE YEAR {2,11.096.25) [1,75,95,326.07}
EXCHANGE RATE GAIN/LOS5ES ARISING FROM TRANSACTION DURING THE YEAR 29,52,841.65
(Gains and loss arising from translating the financial statement of }
29,52,841.65
TOTAL 4,10,042.03 - 3,48,63,033.50
PROFIT /1,058 DURING THE YEAR [2,11,096.25} (2,05,48,167.72)

(RIETaRTorse
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PROFIT & LOSS ACCOUNT/ BALANCE SHEET AS ON 31.03.2021
Mar-21
ACCOUNT TOTAL AMOUNT TOTAL AMOUNT
CODE PA RT] CU LARS AS 0N 31.03.2021 RATE ASON 31.03.2021
IIN EURD) llN INRr
LIABILITIES Mar-21
TOTAL AMOUNT TOTAL AMOUNT
PARTICULARS AS ON 31.03.2021 RATE | ASON31.03.2021
{IN EURO) {IN INR}
SHARE CAPITAL
701003 {7.01.003) SUBSCRIBED, RECEIVED AND PAID SHARE CAPITAL 10,00,000.00 75.7100 7.57,10,000.00
709001 CAPITAL INCREASE 1,91,406.00 $86.9630 1,66,44,7i8.20
709002 CONTRIB.TO COVER LOSSES 6,08,600.00 86.9630 5,29,25,681.80
1B,00,000.00 14,52,80,400.00
RESERVE AND SURPLUS
706009 PROFIT & LOSS AfC OPENNING BAL.[LAST YEAR) 16,08,599.51)
707003 PROFIT & LOSS A/C OPENNING BAL.{LAST YEAR)} (78,126.68) (4,90,00,016.97)
801 ADD: PROFIT / L.OSS FOR THE PERIOD (2,11,096.25) {2,05,48,167.72)
(8,97,822.44) {6,95,48,184.69)
TOTAL RESERVE AND SURPLUS {8,97,822.44) [6,95,48,184.69)
509012 LOAN FROM SHAREHOLDERS {FRCM SIYARAM SILK MILLS LIMITED]) 75,707.11 51,01,842.00
75,707.11 61,01,842.00
1.TRADE PAYABLES
Sundry Creditors
512002 INVCICES TO BE RECEIVED 14,660.77 85.9221 12,59,684.15
501 PAYABLE TO SUPPLIER 33,599.33 B5.9221 28,86,929.29
48,260.15 41,46,613.43
2.0THER CLURRNET LIABILITIES
Advance Recelved From Customers-Domestic
502005 CREDIT CARD 345.30 85.9221 29,711.86
S02009 CREDIT CARD 2 25.00 B5.9221 2,148.05
S06001 INP5 642.39 B5.9221 55,195.50
506003 JIN‘I‘ERESF ACCRUED H5BC BANK - 85.9221 -
506002 INAIL EMPLOYEE INSURANCE 123.60 85.9221 10,619.97
605002 TRF EMPLOYEE SERVICE FUND 6,547.71 85.9221 5,62,592.99
504001 DEBIT TOWARDS CUSTOMERS ADVANCE 13,893.13 §5.9221 11,93,726.91
21,577.63 18,53,995.28
3.0THERS PAYARLES
A} STATUTORY DUES
507001 'WITHOLDING TAX EMPLOYEES 685.92 85.9221 58,935.69
507002 WITHOLDING TAX ON PROFES 2,318.31 £5.9221 2,04,349.39
507027 TAX ON TFR {0.60) 85.9221 {51.55)
3,063.63 2,63,233.52
8) EMPLOYEE DUES
505002 Salary/ Wages Payable Ajfc 3,161.00 85.9221 2,71,599.76
3,161.00 2,71,599.76
TOTAL 10,53,947.08 8,83,69,499.30
- 0.00)
ASSETS Mar-21
TOTAL AMOLUNT TOTAL AMOUNT
PARTICULARS AS 0N 31.03.2021 RATE | ASON31.03.2021
[IN ELRO} {IN INR}
ASSETS :-
TANGIBLE ASSETS
401009 JEIectrunk: Offlce Equipment 2,799.08 2,26,596.76
2,799.08 2,26,596.76
401010 Furniture & Fixture 51,847.63 41,97,273.72
51,847.63 41,97,273.72
401016 Other Machinery & Equipments 732.95 59,335.24
73295 59,335.24
401018 Computer 15,474.12 13,33,646.13
16,474.12 13,33,646.13
TOTAL TANGIBLE ASSETS 71,853.78 58,16,85L85
INTANGIBLE ASSETS
404001 JIHCGRPORATION EXPENSES AND CAPITAL EXPENDITURES 601.59 33,628.62
601.59 33,628.62
404004 LICENSES, PATENTS AND TRADEMARKS 3,60,000.00 2,90,13,968.66
3,60,000.00 2,90,13,968.66
404007 OTHER MULTI-YEAR EXPENSES 52,681.31 42,61,856.41

Fcr
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CADINIS.R.L

PROFIT B 1055 ACCOUNT, E ETAS 31. 21
ACCOUNT

Mar-21
TOTAL AMOUNT TOTAL AMOUNT
€ODE PA RTICU LARS AS ON 31,03.2021 RATE A5 ON 31.03.2021
I ] (14 INR)
52,681.31 42,61,855.41
404013 LEASEHOLD IMPROVEMENTS _9,929.02 7,78 704.00
9,929,02 7,78,704.00
04017 JENOWHOW __50,000.00 40,29,717.87
50,000.00 40,29,717.87
404011 lSOFTWARE 432.66 18,178.67
43266 18,178.67
TOTAL INTANGIBLE ASSETS 4,73,644.58 - 3,81,36,054.23
GROSS BLOCK 5.,45,498.36 - 4,39,52,906.08
=] N O GBI ET
607009 JAccumulated Depreciation Electronic office equipment 1,883.26 1,42,759.68
607010 Accumnulated Depreciation Furniture & Fixture 22,925.41 17,57,123.64
607014 ASSETS <516.46 F AMORT 347.03 26,542.23
{ﬂv‘ﬂlﬁ (GENERAL BQUIPMENT F AMOR 6,787.10 5,30,259.26
Sub-Total __31,942.80 24 56,684 .81
[DEP TION IN- 1B| s
508004 IAMORTISATION PROVISION FOR INTANGIBLE ASSETS 22,465.75 18,52,459.30
508019 KNOW HOW FAAMORTISATION 10,000.00 7,49,900.00
608018 AMORTISATION PROVISION FOR TRADEMARKS 654,933.45 528896679
WSUB-TQEI 97,449.20 79,31,336.09
Taotal Depreciation 1,29,392.00 1,03,88,020.50
-1
TOTAL 1,29,382.00 1,03,88,020.80
TOTAL- (GRO, Arcu, 4,16,106.36 - 3,35,64,885.18
TOTAL [ NET BLOCK) 4,16,106.36 3,35,64,885.18
[Other non-current Assets
DEPQSIT
411001 Security Deposit ON CONTRACT 5,000.00 859221 5,15,532.60
411003 SECURTIY DEPOSIT ELECTRICITY 206.56 85.9221 17,748.07
[ otal Other Non-Cyrem Asgets £.206.56 53328057 |
| STOCKIN TRADE
E| WE!
320006 RAW MATERIAL 1,01,439.97 B5.9221 B7,15,535.25
20008 NSUMABLE STOCK 13,848.97 85.9221 11,89932.59
320007 FINISHED PRODUCTS INVENTORY 79,991.69 85.9221 68,73,053.99
320002 GOODS STOCK 41,142.41 85.9221 35,35,042.27
TOTAL 2,36,423.04 2,03,13,964.09
JcaSH & caSH ALE|
Al BANK BAL. WITH SCHEDUILED BANKS
102015 MONTE DE§ PASCHI DI SIENA 75,154.07 859221 64,57,395.52
102045 BANK fACCOUNT -GAURANTEE 34,000.00 85.9221 29,21,351.40
102051 BANK JACCOUNT -GAURANTEE 18,000.00 85.9221 15,46,597.80
102016 HSBC FRANCEMILAN BRANCH 483.35 85.9221 4153045
1,27,637.42 1,09,66,875.16
B) CASH IN HAN
IEIDOI Cash On Hand 37159 85.9221 31,927.79
37159 31,927.79
SHORY TERM LOAN & ADVANCES,
323001 PREPAID EXPENSE OR COST 2,999.81 85.9221 2,57,749.97
323003 PREPAID EXPENSES OR COST £,493.39 B5.5221 5,57,925.70
9,493.20 8,15,675.68
E E iy
204 CREDIT] V/CLIENTI-TRADE RECEIVABLES 1,499.95 85.9221 1,28 878.85
1,499.95 128,878.85
3) OTHER TAXES RECEIVABLES
IAT SET GEF RECEIVABLE
216003 REVENUE AGENCY - VAT/ACCOUNT 7.696.83 B5.9221 5,61,327.80
216007 REVENLE AGENCY - VAT/ACCOUNT IN COMPENSATION _236,396.44 85.9221 2.03,11,678.56
2,44,093.27 2,09,73,006.35
ADVANE INCOME TAX /TDS
215017 Prepaid TAX FROM RECEIVABLE 11,650.00 B85.9221 10,00,992.47
11,650.00 10,00,992,47
7} OTHERS
k502007 IPREPAID CARD 465.69 |  85.9221 _ 40,013.06
265.69 40,013.06
TDT__ 10,53,947.08 8,83,69,499.31
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REPORT ON THE FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDED ON 31 DECEMBER 2020

To the Shareholders' Meeting of the Company CADINI SRL

Infroduction

The undersigned, Mr. Nicola Sisti, Statutery Auditor, Registration No. 154942, Ministerial Decree dated 31/03/2009 Official Gazette:
No.37 dated 15/05/2009 appointed by the Company Cadini Srl to perform an audit on the financial statements ended on 31
December 2020, has performed this duty in full compliance with the auditing principles and article 2409-bis of the Civil Code even if

the Company is not subjected to mandatory auditing.

Report on the Auditing of the Financial Statements

Opinion

| have audited the financial statements at 31 December 2020 related to the Company Cadini Srl comprising a balance sheet, income

statement and explanatory notes.

In my opinion, the financial statements provide a truthful and correct representation of the assets/liabilities and financial situation of
the Company at 31.12.2020 and of the income statement for the fiscal year ended in such date, in compliance with the Italian

regulations that govern their preparation.

Elements on which the opinion was formed

| carried out the audit in compliance with the auditing principles. | am independent respect to the Company in compliance with the

regulations and principles governing ethics and independence pursuant to the ltalian regulations related to the auditing of financial

statements.
| believe lo have acquired sufficient and appropriate evidence on which to base my opinion.

Directors Responsibilities

The Directors are responsible for the preparation of the financial statements, which must reflecl an accurate and truthful
representation of the financial information in compliance with the Italian regulations that govern their preparation and, according to
what is established by law, for that portion of internal oversight deemed necessary by the Directors o allow the preparation of the

financial statements without significant errors due fo frauds or unintentional errors,

The Directors are responsible for the assessment of the ability of the Company to continue operating as a going concern and, in the
preparation of the financial statements, for the appropriate application of the business continuity principle as well as a for an
adequate information report on the matter. The Directors apply the business continuity principle in the preparation of the financial
statements unless they have assessed that the conditions for liquidation of the company or for halting the business activities exist, or

if they do not have realistic alternatives to said choices.

Auditing of the Financial Statements for the fiscal year
The aim of this audit is to acquire reasonable certainty that the financial statements for the fiscal year, overall, do not contain

significant errors due to frauds or conducts or accidental events. " LT
, o LRI SRt
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My review has been carried out according fo esiablished auditing principles. In accordance with the aforementioned orinciples. the

audit was carried out in order o acquire every element necessary o ascertain whether the finangig statements are afecied by
significant ervors ang if they are, on the whole, relisble. The auditing procedure was carvied out in & 1y anner consistent with the size
of the company and its organizational structure. The auditing process includes the examination, on g sampling basis, of the evidence
and information contained in the financial statements, as well as the assessment of the adequacy and correctness of the accouning
criteria adopted and the reasonableness of the assessments performed by the Directors. | befieve thg the work carried out brovides

a reasonable base on which to express my professional opinion.

The financial statements audited, overall, have been presented clearly and they depict in a fruthful ang accurate manner the financial
and equity situation of the company as weli as the income statement of the Company CADINI S R | for the fiseal year ended on 31

December 2020, in compliance with the rutes governing financial statements.
Remarks on the Financial Statements

Concerning the financial statements ended on 31 December 2020, which is submitted for your approval, | verified the general selup
of the financiat statements and their general compliance fo the faw, in terms of form and structure,

Concerning the Explanatory Notes, | verified that they have been prepared according the mandatory instructions established by
article 2427 of the Civil Code {Contents of the Explanatory Notes) and in compliance with the other requirements of civit law as wef|
as fiscat law. They contain, in addition io the valuation criteria, detailed information on the entries appearing in the balance sheet and

income statement, as well as all others necessary in order to provide fruthful and accurate information fegarding the financial and

assetsfliablities situation of the Company. The financial statements ended on 31 December 2020, which are submitted to your

approval, can be summarised in the following summary assetsfliabilities results table:

ASSETS
Fixed assets € 431.317
Current assels € 560.157
Accrued income and prepald expenses € 9.493
TOTAL ASSETS € 1.000.967
LIABILITIES
Share capital € 1.000.000
Other reserves (rounding in €) € 2
Profit {loss) for the year € {257.650}
Losses carried forwards € {608.600)
Severance Indemnity Fund € 6.548
Payables € 860.667
Accrued liabilities and deferred expenses €
TOTAL LIABILITIES 1.000.967
INCOME STATEMENT
Production value € 187.639
Production costs € 408841 - N
Financial income and charges € 35.448 - PO CADINI an
FISCAL YEAR LOSS 257,850 - S o /h_



To the extent of my competence, | can state that the financial statements entries have been posied in full respect of the regulations
established by the Civil Code and by the other regulations that discipline the preparation of the financial statements, both in terms of
their formal and substanlial aspects.
The evaluation criteria adopted are in full compliance with accrual principle and the principles of prudence in light of the continuaticn
of business.
As far as | know, the Administrafive Body, in the preparation of the financial statemenls, did not make any exceptions, pursuant to
art. 2423, fourth paragraph (Preparation of the Financial Statements} to the general criteria established by the Civil Code.
Regarding the posting and evaluation criteria of the specific entries in the financial statements, fully detailed in the Explanatory
Notes, | also state that the Civil Code regulations accerding to article 2426 of the Civil Code (Assessment Criteria) have been
respected, in particular:

+ The assessment of the intangible fixed assets has been performed according lo their historical cost of acquisition;

* The criteria have been posted according to their presumable realisable value (article 2426 No. 8 of the Civil Code)

{Assessment criteria);
+ Liabilities have been posted al their presumed settlement value, matching their nominal valus;

* Adjustment accounts have been posted on an accrual basis.

Considering the results of the activity camied out, the undersigned had already recommended compliance with the obiigations
required by Article 2482-bis, paragraph 4, of the ltalian Civil Code, as the losses resulted in the case provided for in paragraph 1
of the aforementioned article, it is reported that on 9 March 2021 a bank transfer was made to cover previous losses for €
608.600, it is however recommended to monitor the economic sifuation fn consideration of the significant loss for the year in
question, faking into account the recommendations, it is believed that the shareholders' meeting can approve the financial

statemenits for the year ended December 31, 2020, as prepared by the directors.

Date 12/04/2021 PO AR T,

Nicola Sisti - Auditor SCIJ /——‘
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CADINI S.R.L. A SINGLE MEMBER COMPANY

Financial Statements at 31-12-2020

General Details

(Registered office in IBAGNO A RIPOLI
fTax code 06759030486
Rea Number FLORENCE 654053
VAT No. 06759030486
Share capital in Euro 1.000.000 fully paid up

LIMITED
Legal Status LIABILITY COMPANY
Main sector of activity (ATECO): 141310
Company under liquidation No
Sole Director Company Yes
Company subject to the management and coordination of others Yes

. . |

Name of campany or autharity currently holding management and SIY ARAM SILK MILLS !
coordination of the company LIMITED
Belonging to a group Yes

SIYARAM SILK MILLS
Name of the Parent Company LIMITED
Country of the Parent Company INDIA
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Balance sheet

Balance sheet
Assets

A) Receivables from the Shareholders for payments still due

B) Fixed assets
I- Intangible fixed assets
I1 - Tangible fixed assets
I1I - Financial assets
Total fixed assets (B)
C) Current assets
I - Inventory
I — Receivables
due within the following fiscal year
Collectable after the next fiscal year
Prepaid taxes
Total receivables
IIT - Financial assets not constituting fixed assets
IV - Cash assets
Total current assets (C)
D) Adjustment accounts
Total assets
Liabilitics
A} Net equity
I - Capital
IT - Share premium reserve
III - Revaluation reserves
IV - Legal reserve
‘Statutory reserves
VI - Other reserves
VII - Cash flow hedge reserve
VIII - Profits {losses) camried forward
IX - Fiscal year profit (loss)
Loss offset in the fiscal year
X - Loss reserve for own shares held in portfolio
Total net equity
B) Provisions for risks and charges
C) Severance indemnities
D) Payables
due within the following fiscal year
Collectable after the next fiscal year
Total payables
E) Adjustment accounts
Total liabilities

Financial Statement at 31-12-2020

31-12-2020 31-12-2019

382.608
42.502
6.207
431.317

232,679

245.233
0

11.650
256.883
0
70.595
560.157
9.493
1.00.967

1.000.000

= T O T S v B - B o

(608.600)
(257.650)
0

0
133.752

0

6.548

687.056
173.611
860.667

0
1.00.967

417.590
53.011
0
470.601

237.607

239314
6.207
11.650
257171
0

53.0206
547.804
8.769
1.027.174

1.000.000

o W o oo

(299.913)
(308.687)
0

0
391.403
0

2.020

83.632
550.000
633.632

119
1.027.174

fFer CADINI S.R.La
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Income statement

income statement
A) Value of production
1) revenues from sales and services

2). 3} Variations to leftover products in progress. semi-finished and finished and to products in
progress on order

2) Variations to leftover products in progress semi-finished and finished
5} Other income and revenues
Operating grants
Other
Total other income and revenues
Total production value
B} Costs of production
6) costs for raw and subsidiary materials. consumables and goods
7) costs for services
8) leasing costs for third-party assets
9) personnel costs
a) salaries and wages
b) social security expenses
c). d). e) employees' severance indemnity. pensions. other staff costs
) severance indemnity
Total personnet costs
10) amortisation and devaluation

a).b).c) Amortisation of intangible and tangible fixcd assets. other fixed asset depreciation

a) Amortisations of intangible fixed assets
a) amortisation of tangible fixed assets
Total amortisation and devaluation
11} Variations to leftover stock of raw. subsidiary materials. consumables and goods
14} sundry operating expenses
Total production costs
Difference between production value and costs (A - B)
C) Financial revenue and expenses
17) Interest and other financial expenses
towards parent companies
Other

Total interests and other financial expenses
17-bis) Gains and losses on foreign exchange
Total income and financial expenses (15 + 16 - 17+ - 17-bis)
D) Valuaticn adjustments to financial assets and liabilities
Total valuation adjustments to financial assets and liabilities (18 - 19)
Pre-tax result (A -B+-C+-D)
21) Fiscal year profit (loss)

Financial Statement at 31-12-2020

31-12-2020 31-12-2019

168.502 186.466
15.585 14.822
15.585 14.822

3.532 0
20 g3
3.552 83

187.639 201.371

37492 115.685
154.490 147.374
72.737 73.544

53.505 59.439
12.040 15.692
4.527 4.436
4.527 4.436
70.072 79.567

50.946 50.296

40.437 39.891
10.509 10.405
50.946 50.296
20513 (3.597)

3.591 8.187
400.841  471.056
(222.202)  (269.685)

19.159 38.9%6

16.289 0
35.448 38.966
0 (6

(35.448) (35.002)
0 0

(257.650)  (308.687)
(257.650)  (308.687)

For CADINI S.R.-

Sd f-
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Explanatory Notes to the Financial Statements ended on 31-12-2020

Explanatory Notes, Initial Section

Explanatory Notes to the Financial Statements at 31/12/2020 prepared in abridged form
pursuant to article 2435 - bis of the Civil Code

OVERVIEW

The financial statements for the year ended 31/12/2020 of which these notes are an integral part pursuant to article 2423,
first paragraph of the Civil Code, correspond to the accounting records properly kept and have been drawn up in
compliance with articles 2423, 2423 ter, 2424, 2424 bis, 2425, 2425 bis of the Italian Civil Code, in accordance with the
reporting principles that conform to the provisions of article 2423 bis, assessment criteria specified in article 2426 of the
Civil Code.

The fiscal year's financial statements have been drawn up in abridged form in compliance with the provisions of article
2435-bis of the Civil Code, given that the conditions specified in paragraph 1 of said article apply. Consequently, these
explanatory notes provide the information established in paragraph 1 of article 2427 limitedly to the entries specified in
paragraph 5 of article 24335 bis of the Civil Code.

Furthermore, these notes to the financial statements contain the information requested in points 3) and 4) of article 2428 of

the Civil Code and accordingly the Management Report has not been written, pursuant to article 2435 - b, paragraph 7 of
the Civil Code.

The valuation criteria pursuant to article 2426 of the Civil Code are in compliance with those applied in the drafting of the
previous financial statements.

Furthermore, where applicable, the principles and recommendations of the ltalian Accounting Body (OIC) have been
integrated, where lacking, by the IAS/IFRS issued by the IASB in order to give a true and fair view of the assets/liabilities,
financial and economic situation of the Company. There are no asset and liability items falling under multiple entries in
the financial statements.

There are no asset and liability items falling under multiple entries in the financial statements.

For comparison purposes of the financial statements amounts, pursuant to article 2423 ter, fifth paragraph of the Civil
Code, the reclassification of the amounts related to the previous fiscal year was carried out.

REPORTING CRITERIA

In order to draw up the financial statements clearly and provide a true and accurate capital and financial situation and
economic result description, pursuant to article 2423 bis of the Civil Cede, it was decided to:

. value single items prudently and with business continuity in mind;
. only include profits effectively made during the year;
. calculate income and costs on an accruals basis, regardless of when they appeared financially;

include all risks and losses for the period, even if known after the fiscal year had ended;

consider separately, for the related valuation, heterogeneous elements included in the financial statement iterns;
. maintain valuation criteria the same as those adopted for the previous fiscal year.

Business continuity perspective

For what concerns this principle, the evaluation of the balance sheet items has been carried out with a perspective of
business continuity and therefore taking into account the fact that the company constitutes a functioning economic
structure, designed, at least for a foreseeable future period of time (12 months from the balance sheet reference date), for
the production of income. The Company mainly operates in foreign markets, still affected by the consequences of the
Covid-19 pandemic, for this reason, the Shareholder, in anticipation of the economic recovery and purchase orders at a pre-
Covid level, made a bank transfer on 9 March 2021, of which a part - amounting to € 608.600 - is intended to cover the
realized losses and to improve the solidity and balance of the equity and financial structure of the company.

For CADINI S.R.L.

S/
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VALUATION CRITERIA
The criteria applied to value the financial statement items, detaited below, comply with art. 2426 of the Civil Code.

Intangible fixed assets

Intangible fixed assets have been entered, within their recoverable value limit, at purchase or internal production cost,
including all directly attributable additional expenses, and have been amortised systematicaliy by constant percentages
refated to their residual possibility of use.

In particular, plant and expansion costs derive from the capltahsanon of the charges related to the start-up stage or
expansion of the operating capacity, and they have been amortised on a 5-year basis.
The industrial patent rights and the exploitation rights of intellectual property assets have been amortised on the basis of
their presumed term of use; however, never exceeding those established by the licence agreements.

Intangible assets in progress have not been subjected to amortisation.

Intangible assets, whose value at the end of the fiscal year are durably less than the residual tess-than—the cost to be
amortised, are posted at their lesser value; this is not maintained if in the subsequent fiscal years the reasons that led to the
correction performed no longer apply.

Tangible Fixed Assets

The tangible fixed assets have been recognised on the date in which the transfer of risks and benefits related to the assets
acquired took place, and they have been posted, within the limit of their recoverable value, at the purchase cost or
production cost at net of related amortisation provisions, including all charges and ancillary charges directly related to

thern, as well as the indirect charges associated to them due to the intemal production and until the morment in which the
assets can be used.

The costs sustained on existing assets for the expansion, modernisation and improvement of structural elements, and those
sustained to increase correspondence with the reasons for their purchase, and the extraordinary maintenance in compliance
with OIC 16 in paragraphs from 49 to 53, have been capitalised when there was a significant, measurable increase to
production capacity or useful lifespan.

For those assets, amortisation was applied in a unitary way on the new book value considering the residual useful life span.
For tangible fixed assets represented by a group of assets related to each other, in compliance with what is established by

OIC 16 pursuant to paragraphs 45 and 46, the value for each asset has been determined in order to identify the different
duration of their useful life.

The capitalisation of the financial charges has not been performed.

The cost of assets where use is limited in time is amortised systematically i each fiscal year based on the economic-
technical percentages calculated based on residual possible use. All assets, including those that are not being used at the

moment, have been depreciated, except for those whose utility does not diminish and which consist of land and non-
instrumental buildings and works of art.

Amortisation starts from when the assets become available and ready for use.

Rates that reflect the technical depreciation schedules have been applied. The rates take into account the Company's actual
situation and have been reduced by 50% for acquisitions over the year as such acquisitions meet the conditiens specified by
OIC 16, paragraph 61.

Amortisation plans, in compliance with OIC 16 paragraph 70 are reviewed if there is a change to the residual possibility of
use,

Obsolete assets and those that will or can no longer be used in the production cycle, have not, in accordance with OIC 16,
paragraph 80, been amortised and have been entered at their net book value, or at their recoverable value if the latter value
is lower. The rates applied are set out below:

Othel‘ assets: FO " CADENI s-ﬁaln

. furniture and furnishings: 15% ' Cﬂ /

. clectronic office equipment: 20% 8 -
AUTHORISED SIGNATORY
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Financial Statement at 31-12-2020

. plants: 15%

Public contributions towards plants and operating expenses
No contributions towards plant expenses have been issued by the State while operating contributions have been entered

among the elements of income. Operating contributions refer to the non-repayable contribution pursuant to Legislative
Decree 32/20.

Shareholdings

No shareholdings in other companies appear in the financial statements.

Debt instruments

No debt instruments appear in the financial statements.

Inventories

Inventory is recognised at the date on which the risks and benefits associated with the assets acquired are transferred and
are posted at the lower value between the purchase cost, including all directly attributable ancillary costs and expenses and
indirect costs related to internal production, and the estimated realisable value based on market trends.

More precisely:

Fungible assets were assessed by applying the "Weighted Average Cost" formula.

With reference to the assessment criteria adopted, the following should also be noted:

In compliance with OIC 13 paragraph 42, it is reported that the Company did not receive any contributions in the fiscal
year.

Financial charges are not included in the value of inventory.

Derivative financial instruments

The Company does not hold derivative financial instruments.

Receivables

Receivables are classified in fixed assets or in current assets based on their intended useforigin compared to ordinary
activities, and are entered at presumed collection value. On the basis of experience, trend of the seniority indexes of
overdue receivables, general economic situation, sector and country risk, as well as events occurring after the end of the
fiscal year, it is considered that there are no receivables at risk that cannot be collected. Amounts due within and after the
fiscal year are subdivided on the basis of contractual or legal due dates, also taking into account facts and events that may
lead to a change in the original due date, the debtor's realistic ability to fulfil its obligation within the contractual terms and
the certain time period in which it is reasonably believed to collect the receivables.

Pursuant to the OIC 15, paragraph 84 it is specified that in the assessment of receivables, the amortised cost criterion has
not been adopted.

Tax credits and credits for prepaid taxes

The item "Tax credits" comprises amounts that are certain and defined arising from receivables giving entitlement to
refunds or compensation.

The "Prepaid taxes' entry includes the transactions for prepaid taxes calculated on the basis of temporary differences that
can be deducted or carried forward in the tax losses, applying the estimated rate in force at the time in which said
differences will be paid.

The prepaid taxes associated with a claimable loss were recognized when there is reasonable certainty of their future
collection, proven by a tax plan for a reasonable peried of time that foresees sufficient taxable income to utilize the losses

that can be carried forward and/or by the presence of sufficient taxable temporary differences to absorb the losses that can
be carried forward.

Liquid assets

Liquid assets are entered at their nominal value.

Accruals and deferrals

Accrual and deferrals have been posted on an accrual basis and include revenues/expenses pertaining to the fiscal year and

becoming due in subsequent fiscal years and the revenues/expenses borne within the end of the fiscal year, but pertaining
to the subsequent fiscal years.

Therefore, solely those percentages of costs and revenues, common to two or more fiscal years, the amount of which
varies based on time were entered.

For TTDIRI S.R.L.

Sd [—
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At the end of the year, it was established that the conditions that justified the initial entry had been met, after any
necessary adjustments had been made, also taking any recoverability info account, in addition to the temporal element.
Accrued income, which could be included in the receivables for the fiscal year. has been assessed at its presumable
realisable value, by applying a depreciation in the income statement, if said value was less than the book value.

Deferred income, which could be included in the payables for the fiscal year, have been assessed at their nominal value.
Prepaid expenses were reported on the basis of the calculation of the future financial benefit of diftered costs, the value
being adjusted if the benefit was found to be less than the discounted amount.

Provisions for risks and charges

They do not appear in the financial statements.

Provision for pensions and similar obligations

They do not appear in the balance sheet

Taxes, including deferred taxes provision

They do net appear in the balance sheet

Employees' severance pay indemnity

Employees' severance indemnities are reported in compliance with current regulations and the item states the Company's
actual commitment to individual employees at the end of the fiscal year, less advances paid out.

Payables

The distribution of the amounts receivables within and past the fiscal year was performed with reference to the contractual
or legal due date, also taking into consideration facts and events that may lead to a change of the original due date.
Payables are stated under liabilities at their face value, which is deemed to correspond to their settlement value.

Pursuant to the OIC 19, paragraph 86 it is specified that in the assessment of payables, the amortised cost criterion has not
been adopted

Payables from the acquisition of asseis are entered when risks, expenses and benefits are transferred. Those for services
when the service is provided. Financial ones and of another kind when the gbligation with the counterpart arises.

Tax payables include liabilities for certain and calculated taxes, and those withheld as a substitutc and not yet paid at the

financial statements date, and, if compensation is allowed, are entered at net of advances, withheld taxes and tax
receivables.

Foreign currency entries

They do not appear in the balance sheet

Costs and Revenues

These are entered applying the prudence and economic accrual principles.

Any commercial and financial transactions with companies of the Group and with connected counterparties are conducted
subject to normal market conditions.

With reference to "Revenues from sales and services" please note that the adjustments to the revenues, pursuant te OIC 12
paragraph 50, have not been subjected to 2 decrease in the revenues item.

Exceptional cases pursuant to art. 2423, fifth paragraph, of the Civil Code

EXCEPTIONAL CASES EX ART. 2423, FIFTH PARAGRAPH OF THE CIVIL CODE

There were no exceptional events that made it necessary to resort to exceptions pursuant to article 2423, fifth paragraph of
the Civil Code.

Changes in accounting prineiples

Fo: CADINI S.R.L
CHANGES IN ACCOUNTING PRINCIPLES g d {,._.
There were no changes in accounting standards during the year.

AUTHORISED SIGNATORY

Financial Statement at 31-12-2020

Page7 of [9
Generated aulomalically - In compliance with laxonomy itce-ci-2018-11-04



w2012 - CADINI SR A SINGTE NEAER

TTNPANY

Correction of relevant errors

CORRECTION OF RELEVANT ERRORS

No significant errors made in previous years emerged during the year.
Comparability and adaptation issues

COMPARABILITY AND ADAPTATIOQN ISSULES
There are no assets and liabilities that fall under several accounts of the financial statements.

For CADINI 3.R.L.

Sd (—
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Abridged Explanatory Notes, Assets

INFORMATION ON THE BALANCE SHEET
ASSETS

Fixed assets

FIXED ASSETS
Fixed assets amount to € 431.317 (€ 470.601 in the previous fiscal year).

Fixed assets transactions

The individual items break down and transactions are as follows:

Intangible Tangible Financial Total
fixed assets fixed assets fixed assets Fixed Assets

[Value at start of the fiscal year

Carrying amount 417.5%0 53.011 0 470.601
[Variations in the fiscal year

Increases for acquisitions 5.455) 0 9 5.455]

Amartisation in fiscal year 40.437 10.509 50.946

Other variations 0 0| 6.207) 6.207

Total variations . (34.982) {10.509) 6.207| 550.717
[Walue at end of the fiscal year

Cost 472,656 71.854] 6.207 550.171

Amortisation (provision for 20.000 29.352 49,352

amortisation)

70.048 0 0 70.048
Depreclation
Carrying amount 382.608 42.502 6.207 431.317

Current assets

CURRENT ASSETS

Capitalised finance charges
Capitalised finance charges

There no finance charges related for the fiscal year for values posted in the assets of the Balance Sheet, pursuant to article

2427, paragraph 1, No. 8), of the Civil Code,

Complementing the information provided on the assets posted in the Balance Sheet, please find below any "Depreciation due

to significant loss of value" and "Revaluation of tangible and intangible Fixed Assets"
Depreciation due to significant loss of value of tangible and intangible assets

Pursuant to article 2427, paragraph 1, number 3-bis of the civil code, it is specified that no decreases have been applied to the

value of the tangible and intangible fixed assets.

For CADINI S.RiL
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Revaluation of tangible and intangible fixed assets.
No monetary and financial revaluations have been performed by the Company.

e CADENI‘ SR
aad |~
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Abridged explanatory notes, liabilities and net equity

INFORMATION ON THE BALANCE SHEET - LIABILITIES AND NET EQUITY

Net Equity

NET EQUITY

Net equity at the end of the fiscal year amounts to € 133.752 (€ 391.403 in the previous fiscal year).

Variations in Net Equity items

The following tables show changes to the individual Net equity items and break down the item 'Other reserves'.

Allocation of the operating result Other variations
Y,
Value at start of related to the previous fiscal year esult a]::::::nd
the fiscal year Allocation of Other . or the fiscal '
dividends allpcatipns|[ncreases [Decreases [Reclassifications fyear fiscal year|
Share Capital 1.000.000 0 0 o 0 0 l.ODI).[I[_!DI
Share premium reserve 0 E - 1 E - 0|
Revaluation reserve 0; E E E e B 0|
Legal reserve U E E E E 0|
StatuloTy reserve 0 - E - 0
Other reserves
Miscellancous other reserves 3 0 0 0; 0 (1 2|
Total other reserves 3 0 0 m l]‘ (] 2
ICash flow
hedge reserve ¢ of
Profits {losses) carried forward (295913 Q 01 308.687 [ (608.600
IProfits (losses) for the fiscal year (308.687) E 308,687 0 0 0 (257.650 (257.650
Loss offset in the fiscal year 0 - 0 E E E 0
0 1 . . | . 0
Reserve for own shares held in portfolio
[Totzl net equity 391.403 0f 308.637] 0 308.687] (1 (257.650 133.752
»
Detail for other reserves
Destription Amount
Rounding to ugits of EUR 2
otel 2
The following table shows the transactions in net equity of the previous fiscal year
g cquity P y
Valug at s‘::!:f the fiscal A:ilio:iilitei:ssor Other allocations Increases
Share Capital 1.000.000 0 0 0

Financial Stalement at 31-12-2020
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(nher reserves

0
puliscelluneous otler rescrves -3 0 0
[Total oiher neserves -3 0 0 Q
Prolits ¢ losses) carried forward -36,997 0] 0] 0
Profits (losses) lor the Fgcal ye.ar -262916 0] 262.916 0]
[Total net cquity 700.084 0 262.916 0

Decreases Reclassifications Result Value at end of the
for the fiscal vear fiscal year

[Share Capital 0 0 1.000.080|
Other reserves
Miscellancous other reserves 0 6 3
[Total other reserves ] [d 3
Profits {losses) carried forward 262916 0 -29%.613
Profits {losses) for the fiscal year 0) 0f -308.687 -308.687
[Total net equily 262916 G -308.687 391,403

Variation of cash flow hedge reserve

Cash flow hedge reserve

The Company does not hold derivative financial instruments.

To complete information provided on the Net Equity we are providing the following details:

Revaluation reserve

No revaluation reserves appear in the financial statements.

Payables
PAYABLES

Variations and payables due date
Payables ~ Difference by due date

Here below are the details of the subdivision of payables by due date, pursuant to art. 2427 par. 1 number 6 of the

Civil Code
Value at start of the Variation Instalment due Instalment due . .
: Value at end of the e OF whith of residual
he fi: he fiseal fiscal
fiscal year in the fiscal year fiscal year mllm;;: e beyam;etlh: 528 term beyond § years
jAdvance payment 0 10,818 1081 10.81 0
Payables fo suppliers 26205 28610 54315 54815 0 o
Payables represented by eredit 0’
otrammente 31g (100) 218 2131 0
[Payables to parent compantes 596.06('1 (422.449) 173.611 0 £73.611 0
HTax Payables 1.433[ 336 1.774 1774 0 o
Payables to social security and welfare
2,824 216 304 3.040 0 o
institutions
Other payables 6.787 608.604 616391 616391 0 0
[Total Payables 633.632 2.2?.035| 860.667 681.056| 173.611 0

Financial Statement at 31-12-2020

Fcr CADINI S.RUL.
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CADINT S.RIL A SINGLE MEFPMBER CONMPANY

Payables due beyond 5 yvears and Pavables supported by collateral suarantees on corporate assets

Payables due beyond 5 years and Payables supported by collateral guarantees on corporate assefs

There are no payables due beyond 5 years nor payables supported by collateral guarantees on corporate assets 2427,
paragraph 1, No. 6), of the Civil Code.

Payables not secured by collateral guarantees) Total

|Amount 860.667 B60.667|

Loans made by shareholders of the company

Loans made by shareholders
Below the information concerning the loans made by the shareholders of the company, pursuant to of the art. 2427,

paragraph 1, number 19-bis of the civil code. The loans also include those made by subjects who carry out financing and
control activities,

The loan included in the financial statements at 31/12/2020 for a residual € 173.611 was disbursed by the only
shareholder, it appears subordinated and with a three-year maturity for each disbursement.

For CADINI S.R.L.
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V2302 CADIND SR A SINGE P AEMBER COMPANY

Abridged Explanatory Notes, Income Statement

INFORMATION ON THE INCOME STATEMENT

Amount and type of individual revenue/expense elements of extraordinary value or impact

REVENUES OF EXTRAORDINARY VALUE ORIMPACT

Reparding to what is set forth in art. 2427, paragraph 1, number 13 of the Civil Code, please note that Company
did not have any revenues of extracrdinary value or impact.

COSTS OF EXTRAORDINARY VALUE OR IMPACT

Regarding to what is set forth in art. 2427, paragraph 1, number 13 of the Civil Code, please note that Company
did not incur in any expenses of extraordinary value or impact

Current, deferred and advance taxes on the fiscal year's income

CURRENT, DEFERRED AND ADVANCE TAXES ON THE FISCAL YEAR'S INCOME

There are no taxes due

Composition and transactions occurred in liabilities for deferred taxes and in assets for prepaid taxes
No variation on "Receivables for prepaid taxes" appears in the financial statement.

Fo: CADINI S.Rul.
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CADINI S.R.L. A SINGLE RENMBER COMPARY

Abridged Explanatory Notes, other information

ADDITIONAL INFORMATION

Employment data

Employment data

Regarding the information concerning personnel, pursuant to article 2427, paragraph 1, number 15 of the Civil Code, please
note that the Company hired 3 employees in 2020.

Aversge number

Employees 3

Total employees 3

Remunerations, advances and loans granted to directors and auditors and
commitments undertaken on their behalf

Remunerations to the corporate bodies

Pursuant to art. 2427, paragraph 1, number 16 of the Civil Code, please note that in 2017 no remunerations were paid to the
administrative body. '

Commitments, guarantees and potential liabilities not appearing in the balance
sheet

Regarding to what is set forth in art. 2427, paragraph 1, number 9 of the Civil Code, there were no commitments, guarantees
and potential liabilities for the fiscal year that did not appear in the balance sheet.

Commitments

The company did not undertake any commitment
Guarantees

The company did not issue any guarantee during the fiscal year.
Potential liabilities

No potential liabilities apply to the fiscal year,

Information on assets and financing destined to a specific deal

Information on assets and financing destined to a specific deal

There are not assets and financing assigned to a specific deal, pursuant to articles 2447 bis and 2447 decies of the Civil
Code.

Information on transactions with related parties

Transactions with related parties
During the fiscal year, there were no transactions with related parties, pursvant to article 2427, paragraph 1, No. 22-bis, of

the Civil Code. For CADINI S.R.L.
Financial Statement at 31-12-2020 AUTHQRISED SIGNATORY
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CADINIS.R.L. A SINGLE MEMBER COMPANY

Information on agreements not appearing in the balance sheet

Agreements not appearing in the balance sheet
They did not take place during the fiscal year.

Information related to significant events occurred after the end of the fiscal
year

Significant events occurred after the end of the fiscal year

No significant events took place after the end of the fiscal year that were such to have a financial, economic or equity impact
on the Company, pursuant to article 2427, paragraph 1, number 22-quater of the Civil Code.

At the time of drafting these financial statements, the entire community worldwide is confronted with the effects of Covid-
19 pandemic, with serious implications conceming public health, the health system and the economic system as a whole.
For what concerns the company’s activities, they should not be affected by this event, at least in the short term

Repgarding the performance of the Company's activities, although year 2020 started positively, it was significantly affected
by the international crisis, for this reason, the Shareholder, in anticipation of the economic recovery and purchase orders at
pre-covid level, made a bank transfer on March 9, 2021, of which a part, equal to € 608.600, is intended to cover the losses
realized.

Information related to derivative financial instruments pursuant to article
2427-bis of the Civil Code

Derivative financial instruments
The Company does not hold derivative financial instruments.

Summary table of the financial statements of the company performing
direction and coordination

Information on the companies or entities performing direction and coordination - art. 2497 bis of the Civil
Code

The Compary is subjected to the direction and coordination of the company SIYARAM SILK MILLS LIMITED, with
registered office in India.

Pursuant to article 2497 bis, paragraph 4 of the Civil Code, the key data related to the last financial statements approved by
the Company exercising direction and coordination are shown below in Rupees and Lakhs:

Summary table of the financial statements of the company performing
direction and coordination

Last Fiscal Year Previous Fiscal Year
Data of the last approved financial statements . 31/03/2020 31/03/2019
IA) Receivables from the Shareholders for payments still due 0 0
} Fixed assets 52.247 57.202
C) Current assets 89.451 93.045
D) Accrued income and prepaid expenses 0 0
[Total assets 148.698 150.247
A) Net equity
Share capital 76.207 75.490
Reserves 0 0
For CADINI S.R.L.
Financial Statement at 31-12-2020
SO/ }/ Page 16 of 19
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w2112 CADINIS L A SINGLE MEMBER COMPANY

Profits (losses) for the fiscal year 0 0

Tota} net equity 76.207 73.490
B) Provisions for risks and charges 0 &
C) Severance indemnities 4] G
D) Payables 72.491 74.757
E) Deferred income and accrued expenses 0 0
{Total liabilities 148.698 150,247 |

Summary table of the Income Statement of the company performing direction
and coordination

East Fiscal Year ~Previous Fiseal Year

Data of the last approved financial statements 31/03/2020 31/03/2019

1A) Value of production 173.311 184.431
B) Costs of production 164,795 168.718
C) Financial revenue and expenses 0 © 0
D) Adjustments to value of long-term investments 0 (472)
[ncome tax on fiscal year profit 1.591 5.333
Profits {losses) for the fiscal year 6.925 9.908

Own Shares and Parent Company’'s Shares

Own Shares and Parent Company's Shares/quotas

Pursuant to article 2435 bis, paragraph 7 of the Civit Code, concerning the information requested in art. 2428, paragraph 3,
points 3} and 4) of the Civil Code, it is reported that in the financial statements there are no shares of parent companies
held by the company also through trust companies or third parties and that during the fiscal year no shares of parent
companies were purchased or sold by the company through trust companies or third parties.

Information related to start-ups, including with social purposes, and Innovative
Small-Medium Enterprises

Information required by law regarding a Start-up and Innovative Small-Medium Enterprise

Research and development expenses pursuant to Law Decree 179/2012
They do not appear in the financial statements,

Research and development expenses pursuant te Law Decree 3/2015
They do not appear in the financial statements.

Proposal for allocation of profits or to cover losses

Alocation of profit for the fiscal year

Pursuant to art, 2427, paragraph 1, number 22-septies of the civil code, it is proposed to carry forward the fiscal year
loss, specifying that the loss for the year together with the previous losses realize the case pursuant to Article 2482-bis,
paragraph 1, of the ltalian Civil Code. In this regard, it is acknowledged that the Shareholder on 9 March 2021 has
proceeded to make a bank transfer of which a part, equal to € 608.600, is planned to cover the losses realized,

this operation is also aimed to making the Company's equity and financial structure more solid and balanced.

Fo: CADINI S.R.L.
Financial Statement at 31-12-2020 SC! / —
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Explanatory Notes, final section

The Administrative Body
PODDAR GAURAV

Fo: CADINI S.R.L.
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V212 CADINI SR, A SINGLE MEMBER COMPANY

Financial Statements Declaration of Compliance

Declaration of Conformity
Copy corresponding to the documents held by the Company; the Sole Director, pursuant to Articles 47 and 76 of the
D.P.R. 445/2000, hereby declares that this electronic document complies with the document registered and signed in
the Company's corporate books; further declares that the electronic document in Xbrl format containing the Balance
Sheet and Income Statement complies with the corresponding original documents filed at the Company. Stamp duty
paid digitally through the Chamber of Commerce of Florence authorization No. 10882/2001/T2 dated March 13, 2001
A.E. Regional Directorate of Tuscany

For CADINI SR.L.
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RELAZIONE AL BILANCIO CHIUSO AL 31 DICEMBRE 2020
All'Assemblea dei Soci delia societa CADINI SRL

Premessa

Il sottoscritto Dott. Nicola Sisti, Revisore legale, Numero lscrizione:154942, Data Decreto Ministeriale:
31/03/2009 Gazzetta Ufficiale: n.37 del 15/05/2009 incaricato dalla Societd Cadini Sr! di effettuaré una
revisione contabile sul bilancio chiuso al 31 dicembre 2020, ha svolte I'ncarico avendo riguardo dei principi di

revisione e dell'art. 2409-bis ¢.c. ancorché la societa non sia obbligata alla revisione.

Relazione sulla revisione contahile del bilancio d'esercizio

Giudizio

Ho svolto la revisione coniabile del bilancio d'esercizio al 31 dicembre 2020 della societa Cadini Srl costituito

dallo stato patrimoniale, dal conto economico e dalla nota integrativa.

A mio giudizio, il bilancio d'esercizio fomisce una rappresentazione veritiera e corretta della situazione
patrimoniale e finanziaria della societa-al 31 dicembre 2020, del risuliatc economico per ['esercizio chiuso a -

tale data in conformita alle norme italiane che ne disciplinano i criteri di redazione.

Elementi alla base del giudizio

Ho svolto fa revisione contabile in conformita ai principi di revisione. Sono indipendente rispetto alla societa in

conformita alle norme e ai principi in materia di etica e di indipendenza applicabili nell'ordinamento italiano
alla revisione contabile del bilancio.

Ritengo di aver acquisito elementi probativi sufficienti ed appropriati su cui basare il mio giudizio

Responsabllita degli amministratori

Gli amministratori sono responsabili per la redazione del bilancio d'esercizio che fornisca una
rappresentazione veritiera e corretta in conformit’ alle norme italiane che ne disciplinano i criteri di redazione
e, nei termini previsti dalla legge, per quella parte del controllo infemo dagli stessi ritenuta necessaria per
consentire |a redazione di un bilancio che non contenga erori significativi dovuti a frodi o a comportamenti o
eventi non intenzionali.

Gli amministratori sono responsabili per la valutazione della capacita della societa di confinuare ad operare
come un'entita in funzionamento e, nella redazione del bilancio d'esercizio, per 'appropriatezza dell'ufilizzo
del presupposto della continuita aziendale, nonché per una adeguata informativa in materia. Gli amministratori

utilizzano il presupposto della continuita aziendale nella redazione del bilancio d'esercizio a meno che abbiano
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valutalo che sussistono le condizioni per la liquidazione della societa o per l'interruzione dell'attivitd 0 non
abbiano alternative realistiche a tali scelte.

La revisione contabile del hilancio d’esercizio.
Obiettivi della presente revisione sono l'acquisizione di una ragionevole sicurezza che il bilancio d'esercizio

nel suo complesso non contenga errori significativi, dovuti a frodi o a comportamenti o eventi non intenzionali.

I mio esame é stato condotto secondo gli statuiti principi di revisione. In conformitd ai predetti principi, la
revisione ¢ stata svolta al fine di acquisire ogni elemento necessario per accertare se il bilancio d'esercizio sia
viziato da erreri significativi e se risulti, nel suo complesso, attendibile. Il procedimento di revisione & stato
svolto in modo coerente con la dimensione della societa e con if suo assetto organizzativo. Esso comprende
I'esame, sulla base di verifiche a campione, degli elementi probativi a supporto dei saldi e delle informazioni
contenufi nel bilancio, nonché la valutazione dell'adeguatezza e della cormrettezza dei cfiteri contabiti utilizzati
e della ragionevolezza delle stime effetfuate dagli amministratori. Ritengo che il lavoro svolto fornisca una
ragionevole base per l'espressione del giudizio professionale.

Il bilancio in esame, nel suo complesso, & redatto con chiarezza e rappresenta in modo veritiero € corretto la
situazione patrimoniale e finanziaria, nonché il risultato economico della CADINI S.R.L. per l'esercizio chiuso

al 31 dicembre 2020, in conformita alle norme che disciplinano il bilancio di esercizic.

Osservazioni in ordine al bilancio d’esercizio

Relativamente al bilancio di esercizio chiuso al 31 dicembre 2020, che viene sottoposto alia Vostra
approvazione, ho verificato limpostazione generale data allo stesso e la sua generale conformita alla legge,
per quel che riguarda [a sua formazione e strufiura.

Per quanto riguarda la nota integrafiva, ho verificato che la stessa é stata redafta sequendo le indicazioni
obbligatorie previste dall'art. 2427 del Codice Civile (Contenuto della Nota Integrativa) e quelle richieste da
altre norme civilistiche e dalla normativa fiscale; essa centiene, oltre all'indicazione dei criteri di valutazione,
le informazioni deftagliate sulle voci dello stato patrimoniale e del conto economico, nonché tufte le altre,
richieste al fine di esporre in modo veritiero e corretto la situazione patrimoniale ed economica della Societa.
Il bilancio chiuso al 31 dicembre 2020, che viene sottoposto alla Vostra approvazione, pud riassumersi nelle
seguenti sintetiche evidenze della situazione patrimoniale:

ATTIVITA'
Immobilizzazioni £ 431.317
Attivo circolante £ 560.157
Ratei e risconti attivi € 9493
TOTALE ATTIVITA' € 1000967
2
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PASSIVITA'

Capitale Sociale £ 1.000.000
Alfre riserve (arrotondamento €) € 2
Utile dell'esercizio {perdite) € (257.650)
Perdite portate a nuovo € (608.600)
TFR € 6.548
Debiti £ 860.667
Ratei e risconti passivi €

TOTALE PASSIVITA' € 1.000.967
CONTO ECONOMICO

Valore della produzione € 187.639
Cosli della produzione £ 409.841-
Proventi ed eneri finanziari € 35.448-
PERDITA DELL'ESERCIZIO € 257 .650-

Per quanto di mia competenza, posso affermare che la bredisposizione delle voci di bilancio & avvenuia nel
rispetto delle normie dettate dal Codice Civile e delle altre disposizioni che disciplinano la formazione del
bilancio, in ordine al suo contenuto formale e sostanziale.
| criteri di valutazione adoftati rispettano i principi di competenza e prudenza nella prospettiva della
continuazione dell'attivita aziendale.
Per quante a nostra conoscenza |'Organo Amministrativo, nella redazione del bitancio, non ha derogato ex art.
2423 comma quario {Redazione del Bilancio) ai criteri generali dettati dal Codice Civile.
Per cid che concerne i criteri di iscrizione e valulazione delle specifiche voci di bilancio, esaustivamente indicati
nella Nota Integrativa, attesto che sono staie rispeltate le norme civilistiche di cui all'art, 2426 del Codice Civile
(Criteri di valutazioni) in particolare:

« la valutazione delle immobilizzazioni immateriafi € stata effetiuata al costo storico di acquisizione;

e crediti sono stati iscrifti secondo il valore di presumibile di realizzo (at. 2426, n.8 C.C.) (Criteri di

valutazioni);
= i debifi sono stafi iscritti al presumibile valore di estinzione, coincidente con il loro valore nominale;

= i ratei e risconti sono stati iscritti nel rispetto de! principio della compelenza temporale.

Considerando le risultanze dell'attivita svolta, il sottoscritto aveva gid raccomandato il rispetto degli
adempimenti richiesti dall'art 2482-bis, comma 4, codice civile, in quanto le perdite realizzavano la fattispecie
prevista al comma 1 del predetto articolo, si ha nolizia che il 9 marzo 2021 & stato effettuato un bonifico

destinato a copertura delle perdile pregresse per € 608.600, si raccomanda comunque di monitorare la

For CADIXNT SR, 3
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situazione economica in considerazione della rilevante perdita del'esercizio in commento, tenuto conte delle
raccomardazioni, si ritiene che la assemblea possa appravare il bilancio d'esercizio chiuso al 31 dicembre
2020, cosi come redatto dagli amministratori.

Data 12/04/2021

Dott. Nicola Sisti = Revisore contabile
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CADIN| S.R.L. SOCIETA UNIPERSCNALE

CADINI S.R.L. SOCIETA UNIPERSONALE

Bilancio di esercizio al 31-12-2020
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v.2.11.2 CADINI S.R.L. SOCIETA UNIPERSONALE

Stato patrimoniale

31-12-2020 31-12-2019
Stato patrimoniale
Altivo
_ Ay Crediti verso soci per versamenti ancara dovuti o N ¢ Q-
B) ]mmobnlzzazmnl
- V& Imimobilizzazion! immateriali .. -

ST o o 382608 417,590,
'II - immobilizzazioni materiali 42.502 53.011

fmobrllzzazmm ﬁnanma__na S e 6:207 .
Totale [mmoblhzzazmm (B} 431.317 470.601
232679 237.607

238314

245.235 7

70.595

Totale attivo mrcolante (C) o o 560.157 547.804
" D) Ratei e isconti AR TP - 9493 - 8769

Totale aftivo 1.000.967 1.027.174
Passivo B
‘ A) Patrimonio netto

- Rlserva da soprapprezzo delie azioni o 0
s o +

V- RISEN& IegaAIeA
E= =V Hisee.

e e e e o S

V- Altre riserve

Totale debiti T 860.667 .-633 632
Totale passivo | o - 1000967  1.027.174
CADINI S.R.L.
-
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v.2.112 CADINI S.R.L. SOCIETA UNIPERSONALE

Conto economico

31-12-2020 31-12-2019
Conto aconomico 7
A} Valore della produzione
- 74) vicavi deile vendtte ¢ delle prestazioni

2), 3} variazioni delle rimanenze di prodoiti in corse di lavoraztone semtlavoratl e ﬁnttl e
dei iavori in corso su ordinazione

vanazmm deile nmanenze d1 prodom :n corso d1 Iavora
5} aliri ricavi e proventi

168.502  186.466
15585  14.822
vorati e finiti . . 15585 14822

3532
20

~ 3,552 83

187.639  201.371

B) per materie pr‘rfn'é.’sussidiarie, i consumo & di mer T 37492 115685

Typersear e L L 184400

8) per godimento di beni di terzi 72.737

a) salari e stipendi 53.505
S TET2,040 A

c) d) e)trattamento dl f‘ ine rapporto trattamento dl qu«escenza altrl costt del personale 4527

¢} rattamento di fine rapporto A . 4527

Totale costi per il personale 70.072
- 10):amimoriament] & svalutazioni. ) ' :

a) b} c) ammortamento delle tmrnobthzzaznom |mrnatenah e materiali, a|tre svalutaznom
delie gmmobmzzaznom

50.946 50.296

=

11) varraznom delle nmanenze di materre pnme. sussmlane, di consumo e merct 20.513 (3.597)

e e SO
Totale oostr delia produzuone 409.841 471 056

215 Uhle {perdﬂa.) dell esercmimo {257.650) (308.687)‘: ‘
CADINI S.R.lL.
. S~
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v.2.21.2 CADINI S.R.L. SOCIETA UNIPERSONALE

Nota integrativa al Bilancio di esercizio chiuso al 31-12-2020

Nota integrativa, parte iniziale

Nota Integrativa al bilancio di esercizio al 31/12/2020 redatta in forma abbreviata ai sensi
dell'art. 2435 bis c.c.

PREMESSA

Il bilancio chiuso al 31/12/2020 di cui la presente nota integrativa costituisce parte integrante ai sensi deil'art. 2423,
primo comma del Codice Civile, cormsponde alle risultanze delie scritture contabili regolarmente tenute ed & redatto
conformemente agli articoli 2423, 2423 ter, 2424, 2424 bis, 2425, 2425 bis del Codice Civile, secondo principt di
redaziene conformi a quanto stabilito dall'art. 2423 bis, criteri di valutazione di cui all'art. 2426 c.c..

1! bilancio del presente esercizio & stato redatto in forma abbreviata in conformita alle disposizioni di cui alV'art. 2435-
bis del Codice Civile, in quanto ricorrono i presupposti previsti dal comma [ del predetto articole. Conseguentemente,
nella presente nota integrativa si forniscono le informazioni previste dal comma 1 dell’art. 2427 limitatamente alle
voci specificate al comma 5 dell’art. 2435 bis del Codice Civile.

Inoltre, la presente nofa integrativa riporta le informazioni richieste dai numeri 3) ¢ 4) dell'art. 2428 c.c. e, pertanto,
non si & provveduto a redigere la relazione sulla gestione ai sensi dell'art. 2435 - bis, comma 7 del Codice Civile.

I criten di valutazione di cui all'art 2426 Codice Civile sono conformi 2 guelli utilizzati neila redazione del bilancio
del precedente

Ove applicabili sono stati, altresi, osservati i principi e le raccomandazioni pubblicali dall’Organismo Italiano di
Contabilita (OIC) integrati, ove mancanti, dagli IAS/IFRS emessi dallo IASB al fine di dare una rappresentazionc
veriliera e corretta della situazione patrimoniale, finanziaria ed economica. Non ci sono elementi dell attivo e del
passivo che ricadano sotto pilt voci dello schema di bilancio.

Non ¢i sopo elementi dell’attivo ¢ del passivo che ricadano sotio pid voei dello schema di bilancio.

Ai fini della comparabilita dei saldi di bilancio, ai sensi dell’art. 2423 ter, quinto comma del Codice Civile, st &
provveduto a riclassificare i saldi dell’esercizio precedente,

CRITERI DI REDAZIONE

Al fine di redigere il bilancio con chiarezza e fornire upa rappresentazione veriticra e corretta della situazione
patrimoniale ¢ finanziaria e del risultato economico, conformemente al disposte dell'articolo 2423 bis del Codice
Civile, si & provveduto a:

* valutare le singole voci secondo predenza ed in previsione di una normale continuit aziendale;
includere i soli utili effeftivamente realizzati nel corso dell'esercizio;
determinare i proventi ed i costi nel rispetto della competenza temporale, ed indipendentemente dalla loro
manifestazione finanziaria;
comprendere tutti i rischi e Je perdite di competenza, anche se divenuti noti dopo la conclusione dell'esercizio;
considerare distintamente, ai fini della relativa valutazione, gli elementi eterogenet inclusi nelle varie voci del
bilancio;
mantenere immutati i criteri di valutazione adottati rispetto al precedente esetcizio.

Prospettiva della continuiti aziendale

Per quanto concerne tale principio, la valutazione delle voei di bilancio ¢ stata effettuata nella prospettiva della
continuitd aziendale e quindi tenendo conto del fatto che Pazienda costituisce un complesso economicoe funzionante,
destinato, almeno per un prevedibile arco di termpo futuro (12 mesi dalla data di riferimento di chiusura del bilancio),
alla produzione di reddito. La Societd opera prevalentemente con il mercato estero, colpito ancora dagli effetti della
pandemia da Covid-19, per tale motivo il Socio, in previsione della ripresa economica e degli ordini di acquisto a
livello pre-covid, ha effettuato in data 9 marzo 2021 on bonifico di cui una parte, pari ad € 608.600, destinata a
copertura delle perdite realizzate e per rendere pid solida ed equilibrata la struttura petrimoniale e finanziaria della

Societa. Fc: CADINI S.R.L.
Sdf }—

AUTHORISED SIGNATQRY Pag. 4 di 19

Generato antomaticamente - Conforme alla tassonomia itce-ci-2018-11-04

Bilancio di esercizio al 31-12-2020



v.2.11.2 CADIN! S.R.L. SOCIETA UNIPERSONALE

CRITERI DI VALUTAZIONE

I criteri applicati nefla valutazione delle voci di bilancio, esposti di seguito, sono conformi a quanio disposto dall'art.
2426 del Codice Civile.

Immobilizzazioni immateriali

Le immobilizzazioni immateriali sono iscritte, nel limite del valore recuperabile, al costo di acquisto o di produzione
interna, inclusi tutti gli oneri accessori di diretta imputazione, e sono sistematicamente armmortizzate in quote costanti
tn relazione alla residua possibilitd di utilizzazione del bene.

In partticolare, i costi di impianlo ed ampliamento derivano daila capitalizzazione degli oneri riguardanti le fasi di
avvio o di accrescimento della capacitd operativa e sono ammortizzati in 5 anni.

I diritti di brevette industriale ed i diritti di utilizzazione delle opere d'ingegne sono ammortizzati in base alla Jore
presunta durata di utilizzazione, comunque non superiore a quella fissala dat contratti di licenza.

Le immobilizzazioni in corse non sono oggetio di ammortamento.

Le immobilizzazioni il cui valore alla data di chiusura dell'esercizio risulti durevolmente infertore al residuo costo da

ammortizzare sono iscritte a tale minor valore; questo non & mantenuto se nel successivi esercizi vengono meno le
ragioni della rettifica effetiuata. ‘

Immebilizzazioni materiali

Le immobilizzazioni materiali sono rilevate alla data in cui avviene il trasferimento dei rischi e dei benefici connessi
ai beni acquisiti ¢ sono iscritie, nel limite del valore recuperabile, al costo di acquisto o di produzione al netto dei
relativi fondi di ammortamento, inclusi tutti i costi ¢ gl oneri accessori di diretta imputazione, dei costi indiretti
inerenti la produzione interna, nonché degli oneri relativi a! finanziamento della fabbricazione interna sostenuti nel
periodo di fabbricazione ¢ {ino al momento nel quale il bene pud essere utilizzato.

1 costi sostenuti sui heni esistenti a fini di ampliamento, ammodernamento e miglioramento degli-elementi strutturali,
nonché quelli sostenuti per aumentarne la rispondenza agli scopi per cui erano stati acquisiti, e le manutenzioni
straordinane in conformita con quanto disposto dall’OILC 16 ai par. da 49 a 53, sono stati capitalizzati solo in presenza
di un aumente significativo ¢ misurabile della capacita produttiva o della vita utile.

Per tali beni {’ammortamento ¢ stato applicato in modo unitario sul nuove valore contabile tenuto conto della residua
vita utile.

Per le immobilizzazioni materiali costituite da un assieme di beni tra loro coordinati, in conformitd con quanto

disposto dall’OIC 16 ai par. 45 e 46, si & proceduto nella determinazione dei valori dei singoli cespiti ai fini di
individuvare la diversa durata della loro vita utile.

Non si & proceduto alla capitalizzazione degli oneri finanziari.

11 costo delle immobilizzazioni la cui utilizzazione & limitata nel tempo & sistematicamente ammortizzato in ogni
esercizio sulla base di aliquote economico-tecniche determinate in relazione alla residua possibilitd di utilizzazione.
Tutti i cespiti, compresi quelli temporaneamente non untilizzati, sono stati ammoriizzati, ad eccezione di quelii la cui
utilitd non si esaurisce e che sono costituit da terreni, fabbricati non strumentali e opere d’arte.

L’ammortamento decorre dal momento in cui i bent sono disponibili e pronti per I'uso.

Sono state applicate le aliquote che rispecchiano il risultato dei piani di ammortamento tecnici, confermate dalle realtd
aziendali ¢ ridotte del 50% per le acquisizioni nell'esercizio, in quanto esistono per queste ultime le condizioni
previste dall"OIC 16 par.61.

[ piani di ammortamento, in conformitad dell’0OIC 16 par.70 sono rivisti in caso di modifica della residua possibilita di
utilizzazione.

I cespiti obsoleti ¢ quelli che non saranne pin utilizzati o utilizzabili nel ciclo produttivo, sulla base dell’OIC 16 par.

80 non sono stati ammertizzati ¢ sono stati valutati al minor valore tra il valere netta contabile e il valore recuperabile,

Qui di seguito sono specificate le aliquote applicate: Fo: CADINI S.E.L.

Altr beni: ’
* mobili ¢ arredi: 15% &, 52/ /’——“
* macchine ufficio eletironiche:20% AUTHORISED SIGNATORY
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Correzione di errori rilevanti

CORREZIONE DI ERRORI RILEVANTI

Non sono emersi nell’esercizio errori rilevanti commessi in esercizi precedenti.

Problematiche di comparabilita e di adattamento
PROBLEMATICHE DI COMPARABILITA E ADATTAMENTO

Non ci sono elementi dell’attivo e del passivo che ricadano sotto piti voci delle schema di bilancio.

For CADINI S.R.L.

Sd/—
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Nota integrativa abbreviata, attivo

INFORMAZIONI SULLO STATO PATRIMONIALE
ATTIVO

Immobilizzazioni

IMMOBILIZZAZIONI
Le immobilizzazioni sono pari a € 431.317 (€ 470.601 nel precedente esercizio ).

Movimenti delle immobilizzazioni

La composizione ¢ i movimenti deile singole voci sono cosi rappresentati:

5.455 :

0 1os0e . soems
0 207 ; o  e207
(10.509) 6207 i (39.284)

472,656 6.207 550.717

20.000 29,352 49.352
70.048 0 70.048
382.608 42.502 6.207 431.317

Attivo circolante

ATTIVO CIRCOLANTE

Oneri finanziari capitalizzati

Oneri finanziari capitalizzati

‘Non vi sono oneri finanziari imputati nell'esercizio ai valori iscritti nell'attivo dello Stato Patrimoniale, ai sensi
dell'art. 2427, comma 1 numero 8 del codice civile.

A complemento delle informazioni fornite sull’attivo dello State Patrimeniale qui di seguito si specificano le
‘Svalutazioni per perdite durevoli di valore’ e le ‘Rivalutazioni delle immobilizzazioni materiali e immateriali’
Svalutazioni per perdite durevoli di valore delle immobilizzazioni materiali e immateriali

Al sensi dell’art. 2427, comma 1 numero 3-bis del codice civile, si precisa che non sono state operate riduzioni di

valore applicate alle immobilizzazioni immateriali e materiali. For CADINI S.R.L
. . . s s e T TS \Sd —
Rivalutazione delle immobilizzazioni immateriali ¢ materiali
L AUTHORISED SIGNATURY
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Non sono state effettuate rivalwazioni monetaric ed economiche dalla socicta.

For CADINI S.R.L.
d [~
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Nota integrativa abbreviata, passivo e patrimonio netto

INFORMAZIONI SULLO STATO PATRIMONIALE
PASSIVO E PATRIMONIO NETTO

Patrimonio netto

PATRIMONIO NETTO
11 patrimonio netto esistente alla chiusura dell'esercizio & pari a € 133.752 (€ 391.403 nel precedente esercizio).

Variazioni nelle voci di patrimonio netto

Nei prospetti riportati di seguito viene evidenziata la movimentazione subita durante I'esercizio dalle singole poste che
compongeno il Patrimonio Netto e il dettaglio della voce ‘Altre riserve’:

{299.913) 0 0 0| 308.687 J 0 H (608.600)
(308.687) 0 308.687 0 0 0 | (257.650) |(257.650)
0 . ; . - - 2 0
0 . . . - - 0
391.403 1] 308.687 0 308.667 (1) | (257.650) | 133.752
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v.2.11.2 CADINI S,R.L. SOCIETA UNIPERSONALE

Informazioni sugli accordi non risultanti dalle stato patrimoniale

Accordi non risultanti dallo state patrimoniale.
Non ligurano nell’esercizio.

Informazioni sui fatti di rilievo avvenuti dopo la chiusura dell'esercizio

Fatti di rilievo avvenuti depe la chiusura dell'esercizio

Non sono avvenuti fatti di rilievo dopo la chiusura deil'esercizio che possano avere un effetto patrimoniale, finanziario
ed cconomico ai sensi dell'art. 2427, comma } numero 22-quater del codice civile.

Nel momento di redazione del presente bilancio, l'intera cormunit? mondiale si sta ancara confrontando con gli effitti

della pandemia da Covid-19 con gravi ripercussioni per ia saiute pubblica, per il sistema sanitario e per il sistema
economico nel suo complesso.

Per quante riguarda l'andamento delle attivitd della Societa, il 2020 seppur iniziato positivamente ha risentilo in
maniera significativa della crisi internazionale, per tale motivo il Socio, in previsione della ripresa economica e degli
ordini di acquisto a livello pre-covid, ha effettuato in data 9 marzo 2021 un bonifico di cui una parte, pari ad €
608.600, ¢ destinata a copertura delle perdite realizzate.

Informazioni relative agli strumenti finanziari derivati ex art. 2427-bis del
Codice Civile

Strumenti finanziari derivati.
La socicla non detiene strumenti finanziari derivati.

Prospetto riepilogative del bilancio della societa che esercita I'attivita di
direzione e coordinamento

Informazioni sulle societd o enti che esercitano attivith di direzione e coordinamento - art. 2497 bis
del Codice Civile

La societd & soggetta all'attivita di direzione e ceordinamento da parte della societa SIYARAM SILK. MILLS
LIMITED, con sede in India.

Al sensi dell’art. 2497 bis, comma 4 del cedice civile, vengone di seguito esposti i dati essenziali dell'ultimo bilancio

consolidate approvato dalla societd che esercita l'attivita di direzione e coordinamento espresso in Rupie e in unita di
Lakhs:

Prospetto riepilogativo dello stato patrimoniale della societa che
esercita 'attivita di direzione e coordinamento

148.698 150.247
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Capitale sociale 76.207 75.490
Riserve 0 0
Utile {perdita) dell'esercizio 0 0
Totale patrimonio netto : . | 76.207 75.490
B) Fondi per rischi e oneri 0] 0
C) Trattamento di fine ra'pporto'd'I lavoro subordinato - - ', o ‘ 0] ‘ ; 0
D) Debiti ' 72.491 74.757
E)Ratel e risconti passivi . . . sl e 0 S0 SR I
Totale passivo | 148.698 150.247

Prospetto riepilogativo del conto economico della societa che
esercita I'attivita di direzione e coordinamento

Ultime esercizio

Esercizio precedente

-31/03/20

'_1'7:;.31 1

Azioni proprie e di societa controllanti

Azioni proprie e azioni/quote di societi controllanti

In adempimento a quanto previsto dall'art. 2435 - bis, comma 7 del Cedice Civile, circa le informazioni richieste
dall'art.2428, comma 3, punti 3) e 4) c.c. si riferisce che in bilancic non esistono quote di societd controllanti
possedute dalla societd anche per tramite di societh fiduciarie o per interposta persona e che nel corso dell’esercizio
non sono state acquistate, né vendute, quote di societd controllanti possedute dalla societd anche per tramile di societa
fiduciarie o per interposta persona.

Informazioni relative a startup, anche a vocazione sociale, e PMI innovative

Informazioni richieste dalla legge in merito a Start-up ¢ PMI innovative

Spese ricerca e sviluppo ai sensi del D.L.179/2012
Non figurano in bilancio.

Spese ricerca e sviluppo ai sensi del D.L.3/2015
Non figurano in bilancio.

Proposta di destinazione degli utili o di copertura delle perdite

Destinazione del risultato d'esercizio

Al sensi dell'art. 2427, comma 1 numero 22-septies del codice civile, si propone di rinviare il risultato negativo
d'esercizio a nuovo precisando che la perdita dell'esercizio unitamente alle perdite pregresse realizzano la fattispecie
di cui all'art 2482-bis, comma 1, codice civile. .A tale proposito si da atto che il socio in data 9 marzo 2021 ha
proceduto ad effettuare bonifico di cui una parte, pari ad € 608.600, & destinata a copertura delle perdite realizzate,
tale operazione & pure volta a rendere pit solida ed equilibrata la struttura patrimeniale ¢ finanziaria della Societa.
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Nota integrativa, parte finale

L'organo amministrativo
PODDAR GAURAV

For CADINI S.R.L,
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Dichiarazione di conformita del bilancio

Dichiarazione di conformita

Copia corrispondente ai documenti conservati presso la societd; 'Amministratore Unico, ai sensi degli artt. 47 e 76 del
D.P.R. 445/2000, dichiara che il presente documento informatico & conforme a quello trascrilto e sottoscritle sui libri
sociali della Societa, dichiara altresi che il documento informatico in formato Xbrl contenente lo Stato Patrimoniale
ed il Conto Economico & conlorme ai corrispondenti documenti originali depositati presso la Societa. Imposla di bollo
assolta in modo virtuale tramite la CCIAA di Firenze aut. n. 10882/2001/T2 del 13 Marzo 2001 AE. Dir. Reg.

Toscana
Fc: CADINI S.R.L.
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